


Pak-Qatar Family Wealth Takaful Plan is a win-win solution for 
both your financial protection and long-term savings and 
investment needs.

Pak-Qatar Family Wealth Takaful Plan combines your need for 
Takaful protection and your wish for savings growth. The plan 
facilitates the family heads in providing their loved ones a 
comfortable and an honorable life through the beauty of regular 
savings. It accumulates small savings and grows it into a large 
fund over a period of time to fulfill your dreams for your family.

The Participant on submission of a written request may cancel 
the Membership within 14 days of issuance of the Membership 
if he is not satisfied with any terms and conditions of the Plan. 
The Takaful Operator will refund the Contribution paid less the 
amount paid into the IFTPF as the Takaful Contributions. 

Furthermore, the Takaful Operator reserves the right to deduct 
expenses incurred on medical examination of the Participant in 
connection with the issuance of the Membership.

Subject to maturity age of 75 years

Minimum age at entry

Maximum age at entry 

18 years

65 years

PAK-QATAR FAMILY WEALTH TAKAFUL PLAN

FREE LOOK PERIOD

ELIGIBILITY

TERM

Benefit paid in case of death is:
Cash value + Surplus (if any from IFPTF) or Sum Covered 
whichever is higher

DEATH BENEFITS

The annual contribution of main plan may be indexed at 0%, 5% 
and 10% per annum compound.

The Participant has the option to make an additional single 
contribution at any time during the membership term. Minimum 

INDEXATION

TOP-UP CONTRIBUTIONS

Top-Up contribution amount is Rs. 15,000/-. The charges 
deducted from the Top-Up contribution are 5% once.



The Participant has the option to make an additional single 
contribution at any time during the membership term. Minimum 

Contributions received from Participants by Pak-Qatar Family 
are divided into two accounts, Participant's Investment Account 
(PIF) and Waqf Fund. The amount in PIF is invested in Shari'ah 
compliant business avenues to generate Halal profits. The 
contribution pooled in Waqf fund is considered Tabarru & is used 
to pay claims. A Wakala fee(s) is deducted for services rendered 
in Investment Management and for operating Waqf Fund. Any 
surplus generated in the Waqf may be distributed back to the 
Participants at the end of each year.

Pak-Qatar has set up three investment fund strategies. In each 
fund a different investment strategy is being followed depending 
upon the participant's risk-reward appetite. You have the option 
to switch between these strategies at any time during the year 
without any charges for up to 3 switches a year.

Minimum Contribution
Annual  : 50,000/=
Semi Annual : 25,000-=

INVESTMENT MANAGEMENT

Top-Up contribution amount is Rs. 15,000/-. The charges 
deducted from the Top-Up contribution are 5% once.

Fund (Strategy) Potential Reward

Conservative
Balanced
Aggressive
Mustehkam Munafa

Low Risks and Steady Growth
Balanced Risks and Balanced Growth
High Risks and High Returns
Low Risk Fund

Contributions

Operator /
Wakeel

Profits from Investment

Payment of Claims

Surplus Distribution (if any)

Wakah fee for
operating

Waqf Fund

Wakala fee(s)
for Investment
Management

Contributions for
Takaful Benefits

Waqf
(و�)

Participant’s
Fund (PIF)



a) Admin Fee
Fixed fee of Rs. 165 per month (indexed by 8% in succeeding 
years).

b) Investment Management Charge
1.50% per annum of Net Asset (NAV), deducted at every pricing.

c) Partial Withdrawal Charge
Partial withdrawal is free during membership.

d) Fund Switching Fee
After 3 fund switches in any year, Takaful operator reserve the 
right to impose a switch charge which shall not exceed PKR 500 
per switch.

A SAMPLE EXAMPLE

Mr. ABC is 40 years old happily-married having 3 children aged 7 
years, 5 years and 3 years. The plan specifications and benefits 
of his Takaful membership are illustrated hereunder:

Assumed Particulars

Benefits Payable

Age
Membership Term
Contribution Paying Term
Yearly Contribution
Fund Strategy
Expected Growth Rate

40 years
20 years
20 years

PKR 50,000
Balanced:100%

9%

On Maturity (Cash Value)
On Death

PKR 1,850,965
Higher of Face Value or
Cash Value

f) Bid Offer Spread

MEMBERSHIP FEE & FEATURES

5% of allocated contribution.

e) Allocation Fee

Year
1
2
3

4 onward

% of regular contribution
40.00%
20.00%
10.00%
0.00%



Please treat the above illustration as an example only. Past 
performance is not indicative of future performance. Market 
volatility can significantly affect short-term performance. 
The value of investment can fall as well as rise.

This product is not guaranteed or covered by MCB Islamic 
Bank or its affiliates and is not a Bank's product. The Bank is 
only acting as a distributor in providing this facility and 
cannot be held responsible for settling claims emanating 
from this scheme or for the approval or rejection of any 
claim or any act or omission on the part of the Takaful 
provider.

Pak-Qatar Family Wealth Takaful Plan is a savings and 
investment Plan which is subject to investment risk. The 
investment risk shall be borne by the participant and actual 
maturity and surrender values may be lower or higher than 
the projected figures.

All Pak-Qatar Family Wealth Takaful Plan applications are 
processed and approved by Pak-Qatar Family Takaful Limit-
ed, as per their underwriting guidelines. “Bank” is not 
responsible for processing and approval of these applica-
tions in any way, whatsoever.

This brochure only provides an introduction to the benefits 
available under the plan. A detailed description of how the 
contracts works is given in “Terms & Conditions” attached 
with the Participant Membership Document (PMD), which 
will be provided after the issuance of the certificate.

The past performance of the investment fund is not neces-
sarily a guide to future performance. Any forecast is not 
necessarily indicative of future or likely performance of the 
funds and neither Pak-Qatar Family Takaful Limited nor 
“Bank” will incur any liability for the same.

MCB Islamic Bank’s Shari’ah Board is not responsible for 
making sure the Shari’ah Compliance of the product. It is respon-
sibility of Pak-Qatar Family Takaful Limited Shari’ah Advisor.

Pak-Qatar Family Takaful Limited (PQFTL) is the first and largest 
Family Takaful Company in Pakistan. An independent Shari'ah 
Advisory Board chaired by Mufti Muhammad Hasaan Kaleem 
certifies all products and operations for Shari'ah compliance. The 
institutions in the state of Qatar such as Qatar Islamic Insurance 
Company (QIIC) and Qatar International Islamic Bank (QIIB). branch 
networks across Pakistan (over 160 branches in 100+ cities).

ABOUT PAK-QATAR FAMILY TAKAFUL

DISCLAIMER
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