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ABOUT MCB ISLAMIC BANK
 MCB Islamic Bank Limited (the “Bank”) is the wholly owned subsidiary of MCB Bank Limited 

and commenced its operations in 2015 with a nation-wide network of branches.

The aim of MCB Islamic Bank Limited is to be the first choice Shari’ah compliant financial 

services provider for the customers and to carry out business purely in accordance with 

Shari’ah principles with full conviction and devotion.

MISSION STATEMENT

To provide innovative Shari’ah compliant financial solutions and quality services to our 

customers.

To maximize returns in Halal manners for our shareholders.

To nurture an internal environment of qualified professionals and cutting-edge 

technology.

VISION STATEMENT
To be the leading provider of Shari’ah Compliant Innovative financial products with a focus 

on service quality and providing superior value for our customers, shareholders, employees 

and the community.

OUR VALUES
We are Shari’ah driven

Following the Shari’ah we will conduct our activity in a fair, ethical and socially responsible 

manner.

Dedicated and Dependable

We will build strong, enduring relationships, delivering an experience that delights our 

customers.

Aspirational

We will be professional and fulfil our commitments, delivering high quality products and 

services.



CREDIT RATING

Long Term

A

Short Term

A - 1
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Non-Executive Director

Independent    Director
Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

President / CEO

Board Audit Committee

Ms. Seema Aziz

Mr. Omair Safdar

Mr. Ibrahim Shamsi

Member

Member

Member

Human Resource & Remuneration Committee

Ms. Seema Aziz

Mr. Raza Mansha

Mr. Omair Safdar 

Mr. Usman Hassan

Member

Member

Member
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Chairman
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Business Startegy & Service Quality Review Committee

Mr. Ahmed Ebrahim Hasham
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Member

Member
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Mr. Ibrahim Shamsi  
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Shari'ah Board

Prof. Mufti Munib-ur-Rehman
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Company Secretary

Ms. Maimoona Cheema

Head of Internal Audit

Mr. Muhammad Tariq Gondal

Legal Advisor

M/s Imtiaz Siddiqui & Associates, 

Advocates & Solicitor
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Accountants
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Website

www.mcbislamicbank.com
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DIRECTORS’ REPORT TO THE MEMBERS
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF MCB ISLAMIC BANK LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS	

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of MCB Islamic 
Bank Limited (“the Bank”) as at June 30, 2021 and the related condensed interim profit and loss 
account, condensed interim statement of comprehensive income, condensed interim statement of 
changes in equity, and condensed interim cash flow statement, and notes to the condensed interim 
financial statements for the six-month period then ended (here-in-after referred to as the “interim 
financial statements”). Management is responsible for the preparation and presentation of this interim 
financial statements in accordance with the accounting and reporting standards as applicable in 
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these financial 
statements based on our review. The figures for the quarters ended June 30, 2021 and June 30, 2020 in 
the condensed interim profit and loss account and condensed interim statement of comprehensive 
income have not been reviewed and we do not express a conclusion on them. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 
review of interim financial statements consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim financial statements is not prepared, in all material respects, in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. 

Other matter

The financial statements of the Bank for the year ended December 31, 2020 were audited by another 
firm of Chartered Accountants who expressed an unqualified opinion thereon vide their report dated 
February 24, 2021.

The engagement partner on the review resulting in this independent auditor's review report is 
Hammad Ali Ahmad. 

A. F. Ferguson & Co. 
Chartered Accountants

Lahore

Dated: August 25, 2021
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CONDENSED INTERIM FINANCIAL 

STATEMENTS
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