
MCB ISLAMIC BANK LIMITED
CONOENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 3I,2025

ASSETS

Cash and balances with treasury banks

Balances with other banks

Due from financial institutions

lnvestments

lslamic financing and related assets

Property and equipment

Right-of-use assets

lntangible assets

Deferred tax assets

Other assets

LIABILITIES

Bills payable

Due to financial institutions

Deposits and other accounts

Lease liabilities

Subordinated debts

Deferred tax liabilities

Other liabilities
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CONTINGENCIES ANO COMMITMENTS

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements.
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(Unaudited) (Audited)

March 31, oecember 31,

2025 2024

Rupees in thousands

8

10

11

12
'13

14

17

17,839,070

3,681,231

150,982,891

106,932,745

5,939,698

2,280,972
't,192,730

'1 ,1 15,315

18,421,148

18114,511

962,093

2,000,000

146,596,201

119,353,143

5,191,117

2,355,818

1,044,088

30 797

11.695 860

308,385,800 307,343628

1,694,400

42,591,930

226,503,690

2,954,V3

8,853,263

1 1,594,493

48 422,293

209,108,581

3,018,262

9,253,993

282,593,495 241.397,622

25,792 305

24

25

26

15,550,000

2,398.921

750,001

7,093,383

15,550,000

2,276,220

1,517 729

6,602,057

25 792 305 25 946,006

President / chief xecutive
t;.irector Director

Note

25,946,006NET ASSETS

REPRESENTED BY

Share capital

Reserves

Surplus on revaluation of assets - net of tax

Accumulated profit

27



MCB ISLAMIC BANK LIMITED
CONDENSEO INTERIM PROFIT ANO LOSS ACCOUNT (UNAUOITEO)

FOR THE QUARTER ENOEO MARCH 31,2025

Profrt / return earned

Profit / return expensed

Net profit / return

OTHER INCOME

Total rncome

OTHER EXPENSES

Operating expenses

Workers welfare fund

Other charges

Total other expenses

Profit before credit loss allowance

Credit loss allowance and write offs - net

Extra ordinary / unusual items

PROFIT BEFORE TAXATION

Taxation

PROFIT AFTER TAXATION

Basic and diluted earnings

Per share

1,156,047

------------.-Rupees

0.395 0743

Quarter ended Quarter ended
March 31 March 3t

2025 2024

Rupees in thousands
Note

28

29

30

7,955,993

4,277.264

11 .716.023

7,520,961

3,678 729 4,195,062

31

273,369

13,779

96,870

44.O12

42,755

470,7 85

226,058

(8,018)

(2,300)

53.261

269.001

4.149.514 4,464.063

33

34

2,650,226

30,525

4,257

2,099.314

48,564

217

2.685.008 2,148,095

1,464,506

149,983

2,315,968

49 000

36

1 ,314.523 2,266,968

701,019 1 ,1 '10,921

37

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements

/t l"'L /3J
Chief Financial cer President ,/ Chief Executive

t,. irector Director

Fee and commission income

Dividend income

Foreign exchange income / (loss)

Gain / (loss) on securities

Other income

Total other income

613,504

35
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MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDEO MARCH 31,2025

Profit after taxation for the period

Items that may be reclassified to profit and loss
account in subsequent periods:

l\ilovement in deficit on revaluation of debt investments through FWOCI- net of tax

Quarter ended Quarter ended
March 31 March 3'l

2025 2024
Rupees in thousands

613,504 1,156,047

(767,205) (172,223)

983,824Total comprehensive income for the period 153,701

b
Chief Financial cer President / Chief Executive

l-
Director Director

Other comprehensive (loss) / income

Items that will not be reclassified to profit and loss
account in subsequent periods:

Movement in deficit on revaluation of property and equipment - net oftax

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements.
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MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUOITEO}

FOR THE OUARTER ENOEO MARCH 31,2025

Surplus / (deficit) on
Share Statutory revaluation of a..umul,re.l Total

Capital Reserve property & (Lossl, protit
lnvGstrnents -'''---- - - Equipment

Rupees 1Ir thousends

15,550,000 1,42A,486 468.091 466.553 4123,122 22036,252

3,371 - (914,094) (910,723)

15,550.000 1,428.486 471.162 456.553 3.209.028 21,125,529
lmpact ofadoption ofIFRS 9 (ECLI - net of tax
Restated Balance under IFRS 9 as at December 31. 2023

Tota I comprehensive incoma i llosslfor the quarter ended
March 31, 2024. net of tar

Profl ror the quaner ended lvlarch 31,2024

Othercomp.ehensNe loss

Totalcomprehensive income / (loss) lorthe nine
months pe.iod ended December 31,2024 - net of tax

Prolil after taxalion lorlhe nine monihs p6nod ended

December 31 2024

Olher com prehensive income / (loss)

Ealance as al December 31. 2023

Transter lo slatulory reserve

Transier lo slaluiory reserve

('1722231

1172,223)

1.156 047 1,156.047

l'172,2231

983 824

231.209

(5s5) 555

15.550,000 1 659,695 299.239 465,998 4.134.421 22.149,353

1156,047

(231.209)Transter lo sialulory rcserve

Translerfrom sulpll]s on revaluation of propeny and equipmenl

io unapprcpdated polil in respecl ofincremental

dep.eciation - nel ot tax

Iransactions with owners, r€cordsd dircctly in oquity

Balance as atMarch 3'1,2024 (Unauditcd)

759 889 (5 851)

3 082 625 3,OA2,A2S

754,424

3 836 653

616.525

(1,536) 1.536

15,550,000 2,276,220 1,059,128 458,601 6,602,057 25 946 006

759 E89 (5,E61) 3,082.625

(616.525)

Transfertrom s!rpl!s on rcvaluation of property and equipmenl

lo unapproprialed proni in respect olincremental

depreclalion ' nel ol 1ax

Balance as at Dscembor 31, 2024 (Audited)

Total comprehensiv€ income / (loss)forthe qua(erended
Ma..h 31.2025 - aet oft x

Profii afieriaxalion for lhe quarterended March 31,2025

Olher comprehensive loss 1767.245)

(767.20s)

613,504 613.504

(767.205)

613,504

1122,701)

(153.701)

Transfe.lrom surplus on revalualion of prcpedy and equipment

io !napp@piated prof[ in respecl ol incremenial

deprecration - net of tax

122741

(523) 523

Balance as at March 31,2025 (Unaudited)

The annexed nores 1 lo 44 fom an integElpad ofthese condensed inlerim linancial slatements

6 luJ,^tM President / Chief Director Director
@

15 55O.OOO ,3g8,,r 2s1s23 a!8.0/8 'Orr 381 ,5 /r, lo5
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MCB ISLAMIC BANK LIMITED
CONDENSEO INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED MARCH 31, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Profit before laxation
Less: Dividend income

Ouarter ended Ouarter ended
March 31 March 31

2025 2024
Rupees in thousands

1,314.523
(13,779],

2,266,968

Note

1,300.744 2,266 968

Adjustments
Nel Profit / return
Deprecialion on fixed assets
Deprecialion on right-of-use assels
Oepreciation on ijarah assets under IFAS 2

Amorlization
Unwinding of liability against right of use assets

Credit loss allowance and write offs - net

Unrealized (gain) / loss on forward foreign exchange contracts - net

Gain on sale of fixed assets - net
Unrealised (gain) / loss on revaluation of FVTPL securities
(Gain) / loss on sale of securities - net

(lncrease)/ decrease in operating assets
Due from financial institutions

Securilies classified as FVPL
lslamic financing and related assels
Other assets (excluding advance taxation)

lncrease / (decrease) in operating liabilities
Bills payable

Due to financial institutions

Deposits
Other liabilities (excluding current taxation)

CASH FLOW FROM INVESTING ACTIVITIES
Net divestments in securities classifled as FVTOCI

Net divestments / (investments) in amortised cost securities

Dividends received
lnvestments in property and equipment
Disposal of property and equipment
lnvestments in intangible assets
Net cash flow generated from / (used in) investing activities

(9,900,093)
(6,162,203)

17,395,109
(434,828)

(547,160)

3,747,188
(590,971)
(899,428)

(3,200,885) (3,759,466)
(1,900,141) (1,492,498)

2,000 000
(1 193,261)
12,198,958
(4,856,243)

8,149,454 (13,567,971)

897,986 1.709.623

\2 ,081,015)
8,396,337 (14,869,161)

(4,914,805)

12.692
12.927

(944,608)

448
(176,9s2],

(6,010,298) 14,368,409

(274,182), (231,696)

(274,182) (231.99q1

(3,779,704)
195,831

180,005
84,992
28,309

100,975
149,S83

( 1 17,01 1)

(2s3)

(8,867)
(35,145)

(4,279,907)
128.477
143,076

99,743
48.545

84,845
49,000

(35,545)

4,1 81

(1,881)

32

31

31

1 .500,142
1 ,996 619

(18,543.384)

1.478.652

Profit / return received
Profit / return paid

lncome tax paid

Net cash flow (used in) / generated from operating activities

7,147,299
6,372,083

14,027 .833)

\1,095,212)

(13,350,840)

7 .293.119
(6,730,425)

14,991,769
12.474

(424.1O3')

q1.;35)

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements

/(t"/

2,111,457
19,076 604

38 __-__2.L199.19_1 _____21_,31!.999_

1732,448)
22,277 ,334

an* 
"",

President / Chief Executive Director Director

33

CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liability against right-of-use asset
Net cash flow used in financing activities
(Decrease) / increase in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end ofthe period

(

13.2

15.1

7rr@
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MCB ISLAMIC BANK LIMITED
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUOITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

STATUS AND NATURE OF BUSINESS

'1.1 MCB lslamic Bank Limited (the Bank) was incorporated in Pakistan on May '15, 2014 as an unlisted public limited company
under the Companies Acl, 2017 (previously Companies Ordinance, 1984) to carry out the business of an lslamic
Commercial Bank in accordance and in conformity with the principles of lslamic Shar,'ah and in accordance with regulations
and guidelines of the State Bank of Pakistan. The Securities and Exchange Commission of Pakistan granted "Certificate of
Commencement of Business" to the Bank on January 30, 2015. The Bank is a wholly owned subsidiary of IVICB Bank
Limited (N/lCB).

The State Bank of Pakistan (SBP) granted a "Certillcate of Commencement ot Banking Business" to the Bank on
September '14, 2015 under Section 27 of the Banking Companies Ordinance, 1962. The Bank formally commenced
operations as a scheduled lslamic Commercial Bank with effect from October 15, 2015 upon receiving notification in this
regard from SBP under section 37 of the State Bank of Pakistan Act, '1956. Currently, the Bank is engaged in corporate,
commercial, consumer, micro finance, investment and retail banking activities.

The Bank is operating through 306 branches including 2 sub branches in Pakistan (December 31,2024: 303 branches
including 2 sub branches). The Registered office of the Bank is situated at 59 Block T, Phase ll, DHA, Lahore Cantt and

Principal Ofllce is situated at 14-A Main Jail Road, Gulberg, Lahore.

't.4 Pakistan Credit Rating Agency (PACRA) has upgraded our the Bank's medium to long{erm rating from "A" to "A+" and

maintained the short-term rating as "A-'l" with stable outlook.

2 BASIS OF PRESENTATION

2.1 These condensed interim flnancial statements have been prepared in conrormity with the format of interim financjal
statements prescribed by the State Bank of Pakistan (SBP) vide BPRD Circular No. 2 dated February 09, 2023.

The Bank provides financing through Shari'ah compliant financing products mainly through l,4urabaha, lstisna, Salam,
ljarah, Diminishing l\.4usharaka and Running Musharaka. The Bank also provides refinance facilities under various rellnance
schemes of the State Bank of Pakistan including lslamic Export Relinance Scheme.

,1 The purchases and sales arising under these arrangements are not reflected in these condensed interim financial

statements as such but are restricted to the amount of facility actually utilised and the appropriate portion of profit thereon
The income on such lslamic financing is recognised in accordance with the principles of lslamic Shari'ah and in accordance
with regulations and guidelines of the State Bank of Pakistan. However, income, if any, received which does not comply
with the principles of lslamic Shari'ah is recognised as charity payable if so directed by the Shari'ah Board of the Bank.

3 STATEMENT OF COMPLIANCE

3.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim flnancial reporting. The accounting and reporting standards as applicable in

Pakistan for interim flnancial reporting comprise ol:

lnternational Accounting Standard (lAS) 34 "lnterim Financial Reporting" and lnternational Financial Reporting
Standards (IFRS) issued by the lnternational Accounting Standards Board (IASB) as are notified under the Companies
Acl.2017

lslamic Financial Accounting Standards (IFAS) issued by the lnstitute of Chartered Accountants of Pakistan as are
notified under the Companies Act, 20'17;

Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2O1'l: and

Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan
(sEcP).

1.2



Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives issued
by the SBP and the SECP differ with the requirements of IAS 34, IFRS or IFAS, the requirements of the Banking
Companies Ordinance, 1962, the Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of lnternational Accounting Standard (lAS) 40, 'lnvestment Property'for banking
companies through BSD Circular Letter No. 10 dated August 26, 2002 till further instructions. Further, the SECP has
deferred the applicability of lnternational Financial Reporting Standard (IFRS) 7, 'Financial lnstrumenls: Disclosures' on
banks through its notification S.R.O 41 1(1y2008 dated April 28, 2008. The State Bank of Pakistan through BPRD Circular
No. 04 of 2015 dated February 25, 2015 has deferred the applicability of lslamic Financial Accounting Standard-3 for Profit
and Loss Sharing on Deposits (IFAS-3) issued by the lnstitute of Chartered Accountants of Pakistan (ICAP) and notified by
lhe SECP, vide their SRO No. 571 of 2013 daled June 12,2013 fo. lnstitutions otfering lslamic Financial Services (llFS).
Accordingly, the requirements of these standards have not been considered in the preparation of these condensed interim
financial statements.

The disclosures made in these condensed interim financial statements have been limited based on a format prescribed by
lhe SBP vide BPRD Circular Letter No. 2 dated February 09, 2023 and the requirements of IAS 34 "lnterim Financial
Reporting". They do not include all the information and disclosures required in preparation of annual financial statements,
and should be read in conjunction with the annual audited financial statements for the year ended December 31, 2023

The Bank believes that there is no signiflcant doubt on the Bank's ability to continue as a going concern. Therefore, the
condensed interim llnancial statements have been prepared on a going concern basis.

Standards, interpretations of and amendments to accounting and reporting standards that are effective in the
current period

There are certain new and amended standards, issued by lnternational Accounting Standards Board (IASB),

interpretations and amendments that are mandatory for the Bank's accounting periods beginning on or after January 1,

2025 but are considered not to be relevant or do not have any material effect on the Bank's operations and therefore are
not detailed in these financial statements

There are certain new and amended standards, issued by lnternational Accounting Standards Board (IASB), interpretations
and amendments that are mandatory for the Bank's accounting periods beginning on or alter January 01, 2025 but are

considered not to be relevant or will not have any material effect on lhe Bank's financial statements excepl for.

4 BASIS OF MEASUREMENT

4.1 These financial statements have been prepared under the historical cost convention, excepl that cerlain classes of fixed
assets are stated at revalued amounts and certain investments, foreign currency balances and commilments in respect of
certain foreign exchange contracts have been marked to market and carried at fair value in accordance with the

requirements of the SBP. ln addition, oblagations in respect of lease liabilities are carried at present value and right-of-use
assets which are initially measured at an amount equal to the corresponding lease liability and depreciated over the
respective lease terms.

Measurement of fair values

The Bank has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant observable and unobservable inputs and valuation adjustments. Fair values are categorized into

different levels in a fair value hierarchy based on the inputs used in the valuation techniques. The valuation of financial

assets and financial liabilities are categorized and disclosed in note 40.

These condensed interim financial statements are presented in Pakistani Rupees, which is the Bank's functional and

presentalion currency. The amounts are rounded off to lhe nearest thousand rupees except as stated otherv,/ise.
4.2

3.3 Standards, interpretations of and amendments to approved accounting standards that are not yet effective

the new standard - IFRS 18'Presentation and Disclosure in Financial Statements' (IFRS '18) (published in April 2024)
with applicability date of January 1 ,2027 by IASB. IFRS '18 is yet to be adopted in Pakistan. IFRS 18 when adopted and

applicable shall impact the presentation of'Statement of Profit and Loss Account'with certain additional disclosures in

the fi nancial statements.



5 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The significant judgments made by management in applying its accounting policies and the key sources ol estimation
uncertainty were the same as those applied to the financial statements of the Bank for the year ended December 31, 2024.

6 MATERIAL ACCOUNTING POLICIES INFORMATION

The accounting policies adopled in the preparation of these condensed interim linancial statements are consastent with
those applied in the preparation of the flnancial statements of the Bank for the year ended December 31 , 2024.

7 FINANCIAL RISK MANAGEMENT

The linancial risk management objectives and policies adopled by the Bank are consistenl with those disclosed in the
financial statements for the year ended December 31, 2024.



8

8.2

CASH AND BALANCES WITH TREASURY BANKS

ln hand

- local currency

- foreign currencies

With the State Bank of Paklstan in

- local currency current account

- foreign currency current accounls

cash reserve account

special cash reserye account

USD clearing account

(Unaudited)

March 31,2025

Cash and
Balance with

Treas u ry
Banks

Credit loss
allowance held

(Unaudited) (Audited)

March 3'1, December 3'1,

2025 2024

Rupees in thousands

6,083,815 4,847 ,838

10,47 4,142 12,O29.270

359,608

428,967

63,223

848,108 851 ,798

449,431 401,3'1 'l

615

(16,321)(16,426)

17,839,070

(Audited)

December 31, 2024

Provision held

(17,928)

1,607

5,286,269

797,546

8.3

361,692

417,445

68,971

With National Bank of Pakistan in

- local currency current account

Prize bonds 8.4

Less: Credit loss allowance held against cash and balances with treasury banks

Cash and balances with treasury banks - net of credit loss alowance

8.1 CASH AND BALANCES wlTH TREASURY BANKS- Particulars of credit loss allowance

Rupees in thousands

848,108 \16,426) 851 798

848,108 (16,426) 851 ,798 (16,321)

As per BSD Circular No. 15 dated June 21 , 2008, cash reserve of 5% is required to be maintained with the SBP on deposits

held under the New Foreign Currency Accounts Scheme (FE-25 deposits). This account is non-remunerative in nature.

Special Cash Reserve of 6% is required to be maintained with the SBP on FE-25 deposits as specified in BSD Circular No

15 dated June 2'1 , 2008. This account is non-remunerative in nature.

These represent the national prize bonds received from customers for onward surrendering to SBP. The Bank, as a matter
of Shari'ah principle, does not deal in prize bonds.

8.4

4,136,600

711 ,238

18,1 '14,51'l

Cash and
Balance with

Treasury
Banks

Domestic
lmpact of adoption of IFRS I
Performing Stage 1

Under performing Stage 2

Non-performing Stage 3

Substandard
Doubtful

Loss



(Unaudited) (Audited)

March 31, December 31,

2025 2024

Rupees in thousands9 BALANCES WITH OTHER BANKS

ln Pakistan
- current account

- deposit account

Outside Pakistan

- current accounl

Less: Credit loss allowance held against balances with other banks

Balances with other banks - net of credit loss alowance

9.1 Balances with other banks- Particulars of credit loss allowance

150,180

48,7 47

3,485,878

(3,574)

26.007

1,629

March 31, 2025
Balances
with other

banks

Credit loss
allowance held

3,681,231 962,093

December 31, 2024

Balances with
other banks

Provision held

Domestic
lmpact of adoption of IFRS I
Performing Stage
Under performing Stage
Non-performing Stage

Substandard
Doubtful
Loss

3,684,805

Rupees in thousands

(3,574) 965,328
(4,025)

7901

2
3

1O DUE FROM FINANCIAL INSTITUTIONS

3,684.805 t3.574)
------905J2!----------

2,000,000

- 2,000,000

December 3'1, 2024

Due from Fls Provision held

March 3'1, 2025

Due from Fls
Credit loss

allowance held
Rupees in thousands

2,000,000

(1)

2,000,000

lvlusharaka arrangements

Less: Credit loss allowance held against due from flnancial institution

'10.'1 Oue from Fls- Particulars of credit loss allowance

937,692

(3,235)

Oomestic
lmpact of adoption of IFRS 9
Reversal of provision

Performing Stage 1

Under performing Stage 2
Non-performing Stage 3

Substandard
Doubtful
Loss

1
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11.1

INVESTMENTS

lnvestments by type

Debt lnstruments
Classified / Measured at FVPL
Federal Government securilies
Non Governmeni securitles
Shares

[4arch 31, 202s (Unaudited)

Classified / Measured at FVOCI
Federal Govemmeni securities
Non Govemmentsecurities

Classified / Measured at amortised cost
Federa Governmenl securitles

Carryins Value

Rupees in thousands

670 000
1,193 261 125 426

670,000
1 318,687

1,863 261 125 426 1 988 687

120,465775 328 394 120 794,169

12A,465,77 5 328 394 120,794169

28.200 035
28,200,035 28.200.035

150,529.071 453.820 ,,19.9.9!?.q9L

D€cember 31, 2024 (Audited)

Cost /
Credit loss Surplus /

allowance (Deficit)

Cost /
Credit loss Surplus /
allowance (Deficit)

Rupeer in thousands

670 000 (8 867)
670 000

661 133
(8.867)

117.722.341

Debt lnstruments
Classified / Measured at FVPL
Federal Government securites
Non Governmenl secur ties

Classified / Measured at FVOCI

115,515,825 2.206.516

Classified / Measured at amortised cost

Federa Government sec!rnes

115,515.825

28,212.727

2.206.516 117 _722.341

28,212 727
28.212.727

398 552 2 197 649 !$9q:a!

't1.1.1

'11.1.2

The markel va lue of investments given as collateral as at March 31 , 202 5 amounted to Rs. 1 0,042.0 million (December 31 ,2024: R s. 6, 1 34.8 5)

The marker value ol secuaties measured at amortized cost as al March 31,2025 amounled io Rs 28,600 million (December 31.2024rRs. 29.165 million)

28,200,035

2A 212.727

Federal Government secur ties
Non Government securities

661 133



12 ISLAMIC FINANCING AND RELATED ASSETS . NET

Performing Non performing Total

Note

(Unaudited)

March 31,

2025

(Audited)

December 31,

2024

(Unaudited) (Audited)

March 3'1, December 31,

2025 2024
Rupees in thousands

(Unaudited)

March 31,

2025

(Audited)

December 31,

2024

28,O57,114

406,134

11,173,552

17,966,225

531,196

8,928,030

28,143,570

406,134

11,679.638

18,012,681

531,196

9.438,709

Murabaha 12-l
Musawamah 12-2

lstisna 12.3

Salam

ljarah 12-4

Running Musharaka l2-5
Diminishinq Musharaka 12.6

Slaff linance 12 7

Bajlvuajjal
Forced Qard
lslamic financing and related assets - gross
Less: Cedit loss allowance/ provision against islamic

linancing and related assets
- Stage 1

- Slage 2

- Slage 3

- General
- Specific

'12_1

lslamic financing and 16lated assets
- net of credit loss allowance / pioylslons

'I,544,337

33,065,633

31,714 237

1,572 563

1.514 883

44.233 477

30.956.613

1.529.774
14.350.949

3 884 2,388

200,000 200,000

1,815,773 1829,033

1548,221

33 265.633

33 530.010

1.572.563

1 517.211

44 433.417

32 785.646

1529.774
14 350.949

46,456 46 456

506.086 510,679

169 984
120.011,147 2.572,199 2,588,556 110.315,753 122,599 703

169,984
107,743.554

(620.994)

/.424,736)

(411.035)

(595.926)
(437 561)

1282 294)

(595 926)
(437,561)

(1,930.779)

\282 294)
(1.926 243) (1,930 779)

(1,456 765) (1,315 781) (1.926 243) (1 930 779) (3 383 008) (3 246 560)

1062SS?8' 118615366 64tr56 657 771 10693274s r19353 143

12_1

12-2 Musawamah

12.3

't2.6

(Unaudited) (Audited)

M6rch 31, D€cember 31,

2025 2024

Rupees in thousands

- Murabaha inanong
- Murabaha invenlory

- Advances againsl Murabaira financing

' Advances againsl l\rurabaha financing - lslamic Export Relinance Scheme (IERS)

, Murabaha financing - lslamic Export Refinance Scheme (IERS)

- l urabaha inventory - lslamic Refinancing Scheme for Payment of Wages and Salaries (IRSPWS)

7 .647 253
2a_443,621

342.696

70,000

8 359 749

9.372 948
209 984

70 000

28 143.570 18.012 681

- I\,,lusawamah Financing

' Defeffed Musawamah lncome

I\,lusawamah rnvenlory

417.844

(1 r.7 r 0)

547.951

(16.755)

1459,709
57.562

lstisna
- lslisna flnancin9

lstisna inventory
- Advances against lslisna finanong
- lslrsna financing ' lslamic Exporl Refinance Scheme (IERS)
, Advances against lslisna financjng - lslamic Export Refinance Scheme (IERS)

1,376,428

4,977,982
5,160,224

1,973.927

622.541

6,800,241

26,370
15,630

406 134 531 196

165,000

I438.709
12.4 ljarah financing and related assets

- Net book value ofassels in ljalah under IFAS 2

Advances against ljarah

12.5 Running Musharaka
- Running [,,lusharaka financing
- Running Musharaka financing - lslamlc Exporl Refinance Scheme (IERS)

30.577 633

2.6E8 000

41.463,477

2.970.000

___E!9!.q!-3 _3$_UZ7

1 .544 221 1 517 .271

28.998.046 26113.514

4,456,691 6 596 859

75 273

32.745646

Diminashing Musharaka
- Diminlshing Musha.aka linancing
- oiminishing Musharaka linancing - lslamic Refnancang Scheme for Paymeni ofWages and Salaries (IRSPWS)

- Advances agarnsl Drmrnrshrng ful]sharaka financing

Advances againsl Diminishing Musharaka - lslamic Long Term Financjng Facihty (ILTFF)

- Advances againsl Diminishing Musharaka under lslamic Temporary Economic

Relihancihg Facilily (ITERF) fo. Planl and Machinery 75.273

___!-9 5!9,910

656 138

19.699

896,726

631 855

1A 441

879072
1.572.563 '1.529 774

(620.ee4)ll

t424.7 3a)ll
(r s26 243)ll

(411 035)ll
tl

11.679 638

1,480,344

67 877

12.7 Stafffinance
- Stall vehlcle linance under Dlminlshing fulusharaka

Stafl Solar Finance
- Stalf housing llnance under Diminishing Musharaka



(Unaudited) (Audited)

March 31, December 3l,
2025 2024

Rupees in thousands

12.8 Particular6 of lslamic financing and related assets - gross

110.315.753 122_599703ln local currency

ln foreiqn currency

__1-19,31-91-t3 __l??.!!9J!3

12.8.1 Advances to Women, Womenrwned and Managed Enterprlses

women 1.092.719 858.602
Women Owned and Managed Enlerprises 975,245 415,839

____2p91_&!_ -__JA!A!_
'12.8.2 Gross loans disbursed to women Rs. 484.160 million (December 31, 2024: Rs. 1,A17.753 million), women-owned and managed enterprises Rs

1.695 781 million (oecembe.31, 2024: Rs. 4,370.195 million).



crlcaory ot Cl.s.lricrrion - Sbg.3 !nd.rlFRs 9

olher A!sers Esp.ciany Meir'oned

rs .rrow.nc. .!arn6r r.r.nrc nn.nca.9 .nd ..r.r.c .s.013

2.533.556 1930 779

occember3r, 2021 lAudired),irr.h 11. 2025 llrnaudiredl

Lmpad or.doprio. ot |FRS-9
charce lor rh. penod / y.&

25,053 (12,325) (,1.536) 124,1t1 293,931 056.393) r26,3sl

Prni.ulrr. ot cEdn b.. .ll6wrnc.

rmpacr o, ,doprio. ol lFRs.9

437 551 1 930 779 282254

Detusnis.d.rr.prid /r.v€6.: olpEvirion

TEisfd io slag. 1 / cnarg. lor th. yerr

changd in n.k padmebis

(97,333)

{1,569)

(5 096)

t2)

(3Sl)

1127.117)

cr.r.d ....r. , c.r.gory or cr..3mc.ton

26,377 21 516

prov6lon 6 in.ddrlon to th. 6qurcm.nr5 .l Ptud.nti.l R.quldions.

2.971.973 1?1,599,702



(Unaudited) (Audited)
March 31, December 31,

2025 2024
Rupees in thousands

1,238,393

13 PROPERry AND EQUIPMENT

Capital work-in-progress
Property and equipment

13.'1 Capital work-in-progress

Civ lworks
Advance to suppliers and contractors

Electrical and computer equipment

'13.2 Additions to property and equipment

Capital work-in-progress

Property and equipment
Euilding on freehold laod
Leasehold improvements
Furniture and fixtures
Electrical, otfice and computer equipment
Vehicles

13.3 Oisposal of property and equipment

The net book value of property & equipments disposed off during the period is as follows

483.905

4.707.2124 701,305
5,939,698 5,191,117

189,704

797,630

101 555

156 019

226.331251 059
1,238,393 483.905

(Unaudited) (Unaudited)
March 31, March 31,

2025 2024
Rupees in thousands

800.465 423.964

1,717

4.325
78.343

144144 139

944,608 424.103

Furniture and fixtures
Electrical, otfice and computer equipment
Vehicles

88
107

195

(Unaudited) (Audited)
March 31, Oecember 31,

2025 2024
Rupees in thousands

14 RIGHT.OF.USE ASSETS

Cost at the start of period/ year
Accumulated Depreciat;on
Net carrying amount at the start of period/ year

Addition during the period
Deletion during the period
Depreciation charge for the period
Net carrying amount at the end of the period / year

Useful life

15 INTANGIBLE ASSETS

Advance against purchase of software
Computer software

5.057.?77
(2,701,959)

4.129 982
(2,102 191)

2,355,818

105,158

(1E0,005)

2.027 791

971 ,449
(11 ,943)

(631,479)
2,2A0,972

5- 10 vears

864,779
327 ,951

692 983
351 105

1

1.192.730 1,044 088

The following add tions have been made to property & equipments during the period:

2,355,818

----!:-l-q-v9.els



(Unaudited)
March 31,

2025

Rupees an thousands

(Unaudited)
March 31,

2024

32.129

1 5.1 Additions to intangible assets

The following additions have been made lo intangible assets during the period:

Capital work-in-progress
Directly purchased

16 DEFERRED TAX ASSETS i (LIABILITY) - NET

At Jan 01, 2025

Deductible temporary difrerence
Credit loss allowance against lslamic financing and

related assets. balances with other banks, due
from financial institutions and off balance sheet
obligalions

Defic( on revaluation of investrnents
Workers Welfare Fund

1.229.238

263.420

63,000

15,873

1 .292.238

279.293

171,796
5.155

176 952 __________3214_

March 31, 2025 (Unaudited)

1,492,658

Recognised in Recognised in
P&L AJC OCI

Rupees in thousands

78,873

At March 31, 2025

1.571.531

Taxable temporary difference
Surplus on revaluation of property & equapments
Surplus on revaluation of investments
Accelerated tax deprecialion

Oeductible tempora.y diffe.ence
Tax losses carried forward
Minimum tax
Credit loss allowance against lslamic linancing

and related assets, balances with other banks
and off balance sheet

Oeficit on revaluation of investments
Workers Welfare Fund

Taxable tempo.ary difference
Surplus on revaluation of property and equipment
Surplus on revaluation of investments
Accelerated tax depreciation

186,691

(1,461,861) 29,022 976,623 (456,216)

30.797 107,895 976,623 1.115.315

December 31, 2024 (Audited)

At Jan 01, 2024
Recognised in Recognised in

P&L A./C OCt
Rupees in thousands

At Oec 31, 2024

157 064 457.346 a78.248 1492.658

(95,730)

\449.734)
(56,891)

2.265

(158,256)

{99,326)
(1.147,388)

.215.147 )

(602,3ss) (155,991) (703,515) (1 ,461,861 )

445 291 355 174 30 797

2.686

154.374

348,304

109.O42

87a.248 1 .229,238

263.420

(98,760)

l,170,76s)

(99,326)
(1,147,388)

(215.147)

566

28,456
976,623

(s,861)l
(6s7,6s4)l



(Unaudited) (Audited)

March 31, December 3'1,

2025 2024

Rupees in thousands17 OTHER ASSETS

Profit / return accrued in local currency

Dividend receivable

Advances, deposits, advance rent and other prepayments

Advance taxation (payments less provisions)

Branch adjustment account

Receivable against ATM transactions

Receivable under home remittances

Un-realized mark to market gain on forward foreign exchange contracts

Acceptances

Others

Note

23

17.1

8,833,665

852

1 ,429,209
31 1,433

217,885
4,695,429

37.294

2,652

1.191,214

1,778,865

7 .249.7 55

1,233,908
25,135

370,000

603,064
'19,762

1,612 699

656 662

18,498,498

(77,350)

11,770.985

(75,125)Less: Credit loss allowance held against other assets

Advances, deposits advance rent & other prepayments 17.1.1

1 7.1.1 Movement in credit loss allowance held against other assets

Opening balance

lmpact of adopting IFRS 9

Charge for the period / year

Reversals

Amount written off

Closing balance

'18 CONTINGENT ASSETS

There were no conlingent assets of the Bank as at [Iarch 31, 2025 (December 31,2024: Nil)

BILLS PAYABLE'19

1A,421.148 1 1,695,860

77.354 75,125

ln Pakistan

Outside Pakistan

75,125

87 483

2,225

(12,358)

7 5,125

1,694,400 1 1,594 493

1,694,400 1 1,594,493

20 DUE TO FINANCIAL INSTITUTIONS

Details of due to financial institutions - Secured / Unsecured

Secured

Musharaka with the State Bank of Pakistan -

lslamic Export Refinance Scheme (IERS)

lnvestment under - lslamic Long Term Financing Facility (ILTFF)

lnvestment under - lslamic

Temporary Economic Refinancing Facility (ITERF) for Plant and ldachinery

lnvestment under - lslamic

Refinancing Scheme for Payment of Wages and Salaries (IRSPWS)

lnvestment under - lslamic

Refinancing facility for combating COVID-19 (IRFCC)

lnvestment under - lslamic

Financing Facility for Renewable Energy (IFRE)

lnvestment under Shariah Compiiant Open Market Operation

Unsecured
Musharaka affangements with f inancial institutions

Musharaka arrangements with othe. institution

Overdrawn nostro accounts

2,823,000

1,663,735

3,005.721

1.712.675

1,625,338 1,855,531

308,893

10,020,145

337,356

6,O72.476

25.636,958

182.021

331,840

35,237,500

201,034

48,422.29342.591.930

17.'l Credit loss allowance held against other assets



21 OEPOSITS AND OTHER ACCOUNTS

Customers

Financial lnstitutions

22 LEASE LIABILITIES

22.1 LiabilitiesOutstanding

March 31, 2025 (Unaudited) December 31, 2024 (Audited)

ln foreign
Total

5,790,108 202,0S4,300 144,341,512 5.660,547 190,002,0s9

24,409,390 19,106,522 19.106 522

Total ln local
curency

Rupees in thousands

Current deposits - non-remunerative

Savings deposils

Term deposits

Others

66,594,727

80.974,394

43,379 482

5,355,589

3,',172,628

1.425,O17

1.',l92,463

69 767.355

82 399.417

44 57 1 .945
5 355 589

56,768 093

79.933 904

42,577 432

5,062 483

2,A96,728

1.723,478

1.040.741

59.664 821

81,656,982

43,617 773

5,062,483

Current deposits - non-remunerative

Savings deposits

Term depos ts

515,048

23,484,342

10.000

515,048

23 AA4 342

10,000

383,026

18.718.496

5.000

383,026

18,718 496

5 000

196.304.192

24 409.390

Outstanding amount al the starl of the period

Addrl on dunng the period

Disposed off during the period
Paymenl of lease liability agalnst right ol use asset
unw nding of lease hability agaLnst nght ol use assel
Oulstanding amount at the end ol ihe period

3,O18,262

105,158

Q74.1A2)
100.975

2,636,096
971,449

.19.747)
(942 581)

373.045

231

1l

(Unaudited) (Audited)
March 31, Oec€mber 31,

2025 2024
Rupees in thousands

633 ',t60

1,862 393
454 660

618 661

1.935 201

464,400

____1a!292

Not later than one year
Later than one year and upto five years

Over five years

Toralat the year end

23 OTHER LIABILITIES

2.950 213 _,__!.q1e-e9L

1,167.T44

_! 8!!t!3 ____9?!! e_93

Profit/ relum payable in localcurrency
Profit/ relurn payable in foreign currencies

Unearned income

Advance receipl againsl lslamic linancing and relaled assets
Charily fund balance
Security deposits against ljarah tinancang

Wilhholding tax. Federal Excise Duty and oiher payable

Mark to market loss on foMard foreign exchange contracts

Credil loss allowance againsl off-balance sheet obligalions

Workers Welfare Fund
Olhers

3,503.645

19,662
601,583
117,359

1,191,214
66,195
24,341

a42,773
72,1-47

95.155

538.160
1 7A1.029

3,361,903
12.944

1,243,573
'170,974

1,612,699
56,669

26,310
809,538
45,334

114,359

44.271

507 635

23.1 tt Lncudes Rs.88.968 mittion (Oecember 31, 2024: Rs 128.A49 million) in respecl of protil / return accrued on lvlusharaka with SBP under lslamic

Exporl Refinance Scheme and Rs 133 91a million (December 31, 2024: Rs 98 110 million) in respect of return accrued on acceplances from the SBP

under various lslamic Refinance Schemes

ln foreign

220 713,5a2 5,790108 226 503,690 203.448,034 5.660,547 209,108,581

ln local



23.2 Credit loss allowance against off-balance sheet obligations
(Unaudited) (Audited)
March 3'1, December 31,

2025 2024
Rupees in thousands

84.271
- 77 615

Opening balance
lmpacl ofadoption of IFRS 9

Cherge for the period / year

Closing balance

10.884

10.884

6,596

6.596

24 SHARE CAPITAL

Authorised capital

Number of shares

2.000,000,000

24.'l lssued, Bubscrlbed and pald up capltal

Number of shares

(Unaudited)

March 3'1,

2025

(Audited)

December 31,

2024

2,000,000,000 Ordinary shares of Rs 10/' each 20.000 000 20.000 000

1.555.000.000

Fully paid in cash

1.555,000.000 Balance al b€ginning ol the period / year

- lssued during the period / year

r5,550,000 't5,550,000

1,555,000,000 Balance at end ofthe period / year

24.2 The Banks shares are 100 7o ( Oecember 31.20241 100y.)held by MCA Bank Limited (MCB)-the parent cornpany and its nominee Oireclors

95 155 84.2t-1

1 555 000.000 15 550.000 15 550 000



Statutory reserves 2,398,921 2,276,220

25.1 Statulory reserve represents amount set aside as per the requirements of section 21 of the Banking Companies Ordinance,
1962.

25

26

27

RESERVES

Surplus arising on revaluation of:

- Property and equipment

- Securities measured at FVOCI-Debt

Deferred tax on surplus on revaluation of:

- Property and equipment
- Securities meas!red at FVOCI-Debt

CONTINGENCIES AND COMMITMENTS

(Unaudited) (Audited)

March 31, December 31,

2025 2024
Rupees in thousands

(unaudited) (Audited)

March 3'1, Oecember 31,
2025 2024
Rupees in thousands

1,019,526 2,764.443

(269 ,525) 11 .246 714)

______z99p9l ____1gl,J2s

556,839

462,687

557.927

2,206,516

SURPLUS ON REVALUATION OF ASSETS

. NET OF TAX

Note

1 1.1

(98,760)

(170,765)

(99,326)

(1,147,388)

Guarantees

Commitments

Other contingent liabilities

Commitments in respect ofl

Fo.Ward foreign exchange conkacts

26,753,438

39,688,337

1.136,937

26.352,135

32.704.291

1 .114 251

67,57a,712 60,170 677

27.1 Guarantees

Performance guaaantees

Other guarantees

27.2 Commitments

Documentary credits and shod{erm trade-related kansactions

Letters of credit

26.352 135

13,876,655 14,443,462

27 .2.1 23,856,463 14,993.231

Commitments for acquisition ol:

lntangible assets

property & equapments

C)ther commilments 27.2.2 1,448,305 2,799,434

___q9,699,3I __]241_.2s1

11,544,654

15.208,784

26.753,438

11.647.516

14,704.619

3s0,504

156,410

312,828

155,336

13,007 768

10,848.695

I,344,175
5,649,056

Commitments in respect ot forward
foreign exchange contracts

27.2.1

Purchase

Sale

23,856,463 14,993,231

27.1

27.2

27.3



Note

(Unaudited) (Audited)
March 31, December 31,

2025 2024
Rupees in thousands

27.2.2.1 These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the Bank withoul
the risk of incurring significant penalty or expense

27.2.2 Othercommitments

Commitments to extend frnancing 27.2.2.1 1,448,305 2.799.434

27.2.2.2 Olhet ll\an those stated above, the Bank makes commitment(s) to extend credit in the normal course of business including
related parties but these being revocable commitments do not a(ract any penalty or expense if the facility is unilaterally
withdrawn.

27.3 Other contingent liabilities

(Unaudited) (Audired)
March 31, December 31.

2025 2024
Rupees in thousands

Clarms against the Bank not acknowledged as debt

The Punjab Revenue Authority has issued an order under The Punjab Sales Tax on Services Act, 2012. resulting rn an

arbitrary aqgregate demand of Rs. 177.57 million (20241 Rs. 177.57 million) The Bank's appeals before the Commissroner
lnland Revenue Appeals are pending adjudication. The management is confldent that the aforementioned demand will be
nullified by the appellate aulhorities. As a result, no provasion has been recognized against this demand.

(Unaudited) (Unaudited)

March 3'1, March 3'1,

2025 2024

Rupees in thousands
28 PROFIT / RETURN EARNED

'f,136.937 1,114.251

27 .3.1

Financing
lnvestments in securities
Musharaka arrangements with flnancial institutions

Oeposits with financial institutions
IFRS 9 adjustment for staff loan-notional

24.1 Protit / return earned recorded on financial assets measured at

3,028,646
4,909,310

8,084
682

9.271
7.955,993 11.716.023

4,830,216
6,868,796

16.757
254

3,989 767

3,966,226
6,840.647
4.87 4,216

1.160
7,955,993 1 1.716.023

Financialassets measured at amortised cost
Financial assets measured at fair value through OCl.
Financral assets measured at fair value through P&L



(Unaudited) (Unaudited)
Ma.ch 3'1, March 31,

2025 2024
Rupees in thousands

PROFIT / RETURN EXPENSEO

Oeposits and other accounts
Musharaka and other arrangements with lhe State Bank

of Pakistan
Musharaka arrangements with other

financial institutions
I\rusharaka arrangements with other institutions
Unwinding of lease liability against righfotuse asset
Deferred bonus

FEE AND COMIlIISSION INCOME

Branch banking customer fees
Consumer finance .elated fees

Card related fees
Credit related fees

Digital banking fees
Commission on trade
Commission on guarantees
Commission on cash management
Commission on remittances including home remittances

Commission on banca takaful
Locker rent
Others

31 GArN / (LOSS) ON SECURTTTES

31.1

Note

31 1

4,277,264 7,520,961

4,728
5,711

94,528
2.383

27.618
54.276
23 962
15,096
15,190
21.761

7,438
678

273,369 226,058

2,910,588

501,'t36

763,716

100.975

849

5,669,129

823,905

943.082

84.845

6,442
2,202

86,975
2,238

23,635

17.A23
6,185

10,163
1 1,659
5,850

249

Realised

Unrealised - Measured at FVPL

Realised Gains - net on:
Federal Government Securities - Sukuk certificates

35.145

8,867

1,881

(4,181 )

44,012 (2,300)

35,145 881

35,145 1,881

32 OTHER INCOl\/lE

Rental income
Gain on sale of property & equipments
Fees and charges recovered

Commission on arrangement with financial institutions

Gain on termination of lease liability against right of use assets

Gain on conversion of ljarah agreements

789
39,455

5 483
45.219

2 258 2,559
42.755 53.261

30



(Unaudited) (Unaudited)

March 31, March 31,
2025 2024

Rupees in thousands
33 OPERATING EXPENSES

Total compensation expense

Property expense
Rent and taxes
Takafulexpenses
Ulilities cost
Security (including guards)
Repairs and maintenance (including janitorial charges)
Depreciation on righFof-use assets
Depreciation

lntormation technology expenses
Soft\ivare maintenance
Hardware maintenance
Takaful expenses
Oepreciation
Amortization
Nelwork charges

65,633
18,668

1,649
60,899
28,30S
40,550

62,601
9,798

672
32,631
48.545
56.249

1 ,274,126 1,092 921

40.832
13,142
73,479

163 116
71 607

180,005
129,298

2 600
5.792

13,025
55,763

1,420
64.671
51,968

3.127
13,304
13.672
5,634
7 ,150

13,623
4A.220

49,934
54,699

5,483
24,121
54,747

671.479 463,758

215,708 210.496

17,985
11 066
70 940

112,323
18,431

143,076
89.937

4,100
5,062

13,649
41,305

328
41,793
42.299

847
8,297
9,768
5,909
3.073

12,177
28,924
42.960
19,701

5,483
23,095
23,369

2,650,226 2.099,314

Othea operating expenses
Directors' fees and allowances
Fees and allowances to Shari'ah Board
Legal and professional charges
Takafulexpenses
Fee and subscription
Outsourced services costs
Travelling and conveyance
Repairs and maintenance of vehicles
NIFT clearing charges
Brokerage, commission and bank charges
Depreciatjon
Training and development
Postage and courier charges
Communication
Stationery and printing

lvlarketing, advertisement and publicity

Auditors' aemuneration
Entertainment
Others

488,913 332,139



Note

101

1?9

105

338

10.884

(1)

128.741

7.707

2.226

(2,069)

(Unaudited) (unaudited)
March 31, March 31,

2025 2024
Rupees in thousands

4.257 217
4,257 217

OTHER CHARGES

Penalties imposed by the State Bank of Pakistan

CREDIT LOSS ALLOWANCE & WRITE OFFS. NET

Credit loss allowance against cash and balances wiih treasury banks

Credit loss allowance against balances with other banks

Credit loss allowance against off balance sheet obligations

Credit loss allowance against due from financial institutions

Credit loss allowance agarnst general provision

Credit loss allowance / Provision against lslamic financing and related assets

Credit loss allowance against Other Assets

Bad debts written off directly

Recovery of write otfs / bad debts

36 TAXATION

25

(17)

_____l_19f!l_ _19,090

Curent
Oeferred

BASIC ANO DILUTEO EARNINGS PER SHARE

Profit after taxation

808.914
(107,89!)

1,189.810
(78 889)

701.019 1,110.921

37

38

613.504 1,156,047

Number of shares
- in thousands

Weighted average number of ordinary shares

Basic and diluted earnings per share

CASH AND CASII EQUIVALENTS

Cash and balances wath treasury banks
Balances with other banks
Overdrawn nostro accounts

1,555,000 1.555,000

8

9

0./43

(Unaudited) (Unaudited)
March 31, March 31,

2025 2024

Rupees in thousands

Rupees

0.395

17.839.070
3,681,231
(331,840)

19,463 988
2,080,898

21 .544.A86

108.974

(s7.930)

21.188,461



39 FAIR VALUE MEASUREMENTS

39.1 Fair value of financial / nonJinancial assets

Level 1. Farr value measuremenls using quoted pnces (unadjusled)in active maakels for rdenticalassels or lrabrlilres

March 31. 2025 (Unaudited)

The fair value ol quoted securilies olher than those classifled as held lo collecl model, is based on quoled ma*et price Ouoted securilres
ciassified under held lo collect model are carried al amo sed cost.

ln lhe opinion ol the management, the ,ah value ol the remaining llnancial assets and Inancial liabillies ere nol srgniUcantly ditlerenl lrom
their carrying values since these assets and liabrlities are either shorl-term in nalure or re-priced over shorl term

The Bank measures lair values using lhe tollowing tair value hierarchy thal rellects the significance ol the inpuls used in making lhe

Level 2: Fair value measurements using inputs olhet than quoled pdces included within Level 1 thal are observable lor lhe assels or
labrlily, ei$er directy (i.e as prices) or indirectly (i.e. derived irom prices).

Level 3r Fair value measuremenls using input for lhe asget or liabllity that ar€ nol based on obseruable mafiel dala (ie unobservable
inputs)

The lable below analyses the financialand non-linanoal assets caried at fairvalues, by valuation methods For financial assels, lhe Bank
essentially canies ats investments in Sukuk and equity secuaities al tair values. Valuaton of rnvestments is carried oul as per gudelrnes

specified by the sBP ln case of non-rinanoal assets, lhe Baok has adopled revalualion modet {as per lAs 16) in respecl ol land and
burlding.

Carrying Level 2

Rupeea ln thouaand3

1318.687

Level3 Total

122.742.856

28.200.035

1382.887

On-balance sheet tinancial instruments
Financial assets measured at fair value

Fedeaal Govemmenl Secunties

Shares

Non-Govemmenl Secu ties

120.794.169

670.000

'r20 794.169

1.318.687

670.000

120.794.169

r.318.687

670 000

Financial assets - disclosed but not
measured at fair value

lnvestmenls

Fair value ot non-financial assets

Operatng lixed assels
(land and building)

122.782.856 1.318.687 121.464.169

28,200.035 28.200.035

1,382.887 1.382.887

Oft.balance sheet linancial instruments

Forei9n exchange conlracls pLrrchase

Forergn erchan9e conkacls sale

- 12 444.341

- 10.704.007

December 3t, 2024 (Audited)

13,007.768

r0.848,695

-Carrying

118.383.474

24,212,727

1 384 447

Level 2

Rupee3ln thousands

118 383.474

28212,727

1384.447

Level 1 Level 3

Federal Government Secufllles

Shares

Non-Government Securiies

1',t7,722,341

661,133

117 ,722,34',1

661.133

117 722,341

661.133

On-balance sheet financial instruments
Financialassets measured at tair value

Financial assets 'disclosed but not
measured at fair value

Fair value of non-financial assets

Operalrnq lxed assels

(land and burlding)

118.383.474

24,212,727

1 384 447

Oftbalanco sheet financial instrumentB
Foreign exchange contracls purchase

Foreign exchange contracls saie

8,787,315

5,509,671

8.686,214

5,522,929

8 686,214

5 522 929

The Eank's policy is to recognise transfers into and oul ot the diffeenl fair value hierarchy levels al lhe dale lhe evenl or change in

orcumstances that caused lhe lransfer lo occur There were no transfers beBeen levels 1 and 2 during the peiod

12.448.381

10 704.007



{a) FinancialinstrumanG in levcl 1

Financral lnslrumenis inc uded in level 1 compnse ol hvestments in lrsred ordrrary shares

(b) Financial inslruments in level 2

Financial insiruments included in level 2 comprise ol Sukuks and FoMard Exclrange Contracis

(c) Financialinslrum.nts ln lovol3

Curenlly. no rinancial inslrument is classined in l8v€|3.

valuation iechniques ind lnpuB usod ln dot€rfiln.tlon olf.lrvalue6

Veluetion technlques and lnpul used

Fully paid-up ordinary Fair values ol investmsnls in li3lod 6quity securili* 6re valued on the basis ol closing quol.d martel p.ic€s available al lhe Pakislan srock
Exchange

ljarah Sukul6 (GOP
ljarah Sukuks and
other llarah Sutuks)

Fair vatues of GoP ljarah Sukuks and olher liarah Sutuls aru deriv€d using rh€ PKISRV €les announced by the Financial Marlcl Associaiion
(FMA) through R€rJlors. Thes. rales d6not6 6n averag€ ol quoles receiv€d lrom €ighl difcrent pr.-dofinod / approvad dealers/ brokers.

The vaiuarion has be€n d€lemined 0y inteeolaling lhe mid ratcs announc€d by lhe Stale Eank oi Paklslan

Operatmg propory &
eq'ripmenrs (land and
building)

Land and buildings are r€vslu€d ov.ry thrc6 y6ars usjhg paolessional valucrs on th€ pan€l ol PaLstan aanxers Assodalion The valualion rs

bas€d on lhef a3sessm€nl ol martel value ot lhc prop.rli.s

40 SEGMENT INFORMATION

40 I Seqmenr details wlth respect io business activnles
Mirch 31 , 2025 lUnaudalsd)

Retail Corporato Consumer Troalury Hord Oltl..

Rup€631n thousands

Sub-lotal Elimin.tion

I'rler segmenl rev€nue - nei

(r,515,381)

4,476.652

250,993

r,816,867

(2,29S.r46)

60.r45

25.355

i,14,?271

3, r r8.954

12,24.1fi)
r 50.673

291,676

(r83.270)

7,93E

(60 741)

264 947

1,035

3.67E,729

0

170,785

3,676.729

0

470.785

3,211,264 1122,131',t 119.343 10.627 1,025,i71 205.212 4.149.514

(2.6E5.008)

4.149,514

(2 685 008)Segment darecl elPenses

rflter segmeni €xpense allocalion

(r,47r,528)

(.52.431)

(62 983)

(,{,306)

(57,3E4)

(E,554)

(718)

174)

112.794)

(578)

(r,069,601)

465.9a3

(1,923,959) (67.289) (7s.938) (793) 113,372) (6O3.6s8) (2,6E5,00E) l2 685 008r

i14E 9a3r17.993 (7145) 703) r145 128) (149.Credil loss allowanc€ / reversals

Proirl / (loss) berore lax 1.305,298 1496,568) 28.702 9.635 1.011.799 (5.{4,543) 1.31i1,523 1.314.523

Cash 6nd bank Dalances

Net rnrer segment lcnding

Oue from linancial anstilutions

lslamic Finanong - p€rlorming

- non-p€dorming

Others

6.533.202

167.048,084

30 14.853,302

150.982,89r

133,767 21,520,301

- 150.982,891

r2,.49,815 179.5OE,295 (179,508.29s)

21.520 301

150.982.891

r0 396

18.266.695

27.514

4.187,2AO

74.999.202

560,654

2,E39,765

7,455,948

43,206

479,776

- r,564,946

- 11.482

6,553,719 14,6E9,247

106,285,789

645.956

2E,949,E62

106.286 789

645,956

2A,949,a62

Bills payable

Due ro financial institulioos

Deposiis & olher accounls

Nel rnier ssgmeni borrowing

Toral li.blllties

1.694,400

182,O21

188.634,022

6.420,966

13,716,333

61,644,375

406,250

401.559

5,332.615

809.803

35.582,693

23.748,439

111.531.305

61,856

- 1,694.400

- 42,591,930

1,337 226,503,690

- 179.50a.295 (179,508,295)

5,571.502 11.603,474

1.694,400

42.591 930

226.503 590

75

r96,062,675 62,399,621 7,978,929 10.501 172.369,913 29,052,257 4A7,a94,09A (179.508,295) 30E,385,800

4_247,133 1, 112,514 667 11 ,AO3 474

194.757,576 E2,896.189 7,950,227 667 170.924,294 5.572.839 462101,791 (179,508.295) 282,593.495

1.305,29E (496.568) 28.702 9 835 1.455.619 23.479.419 25 792.345 25.792_305

Toral Equity a lirbilitlss 196,062.E74 82,399.621 7,97A.929 10,501 172.369,913 29.052.257 447 494,496 30E,385.800

contingoncios & Comnillnenls 14.273,555 18.732.600 12.942 19.034,0E6 713.119 52 755,304 52.766.304



March 31 2024 {Unaudiledl

Trsarury Head Olflco

Rup.os ln lhous.nds

Sub-torrl Ellminarion

4.195.062

269.001 269,001

lnler seqment revenue - net

(4.062.754)

7,231,444

180.032

3 217 522

(3,314,656)

74,547

421.326

(35€,211)

4.470

14.724

(17.634)

4,660.118

(3,967,29O)

6.084

(59,E76)

426,349

(132)

3.3/8,722 (18.589) 67.585 1.094 69E,912 366 339 4.464,063

{12,518) (2 148.095)

4.464 063

(2.14E 095)Segment direcl expenses

lnrer segment expense allocaiion

(1.134,371)

1364.272)

(54,148)

(3.545)

(53,?23)

{6.651)

l2o2)

(206)

(883,633)

375.433

Provrsrons / (eversal) wile o(

Proft / (loss) b€fo.e i3r

(1.498,543) (57,693) (70.074) (406) (13,077) (508.200) (2.148,095) (2.148,095)

(699) (49.175) (5,964) 6.04E 2,045 (255) (49.000) r49 000)

1.8,4r.380 (115.157

Oecember 31, 2024

Rup66s ln thousands

Cash & Ba.k belares

Nel inter s€gme.rt leoding

oue lrorn llnancial instilulions

lslamic Fina.cing - perlorming

- noftp€florming

oihers

717.520

10.728

101,441

1,oEE,464

238,785

10.595,231

19,076.604

r/15.595,20t

168.014,367

2,000,000

116,106,5a3

3,246,550

20.3r7.680

2.@0,000

116.106.563

3.246,560

20.317.680

4,146,240

161.775.442

30 13.832.512

- 146.596.201

451.A22

6.238 905

19,076,604

146 596 201

tr68 014.387)

2 000 000

32.933.575

35.016

1.E82.E86

74153,189

2.910,625

2,545.885

7,213.715

51,406

487.760

Bills payable

Due lo nnancial inslilutions

DeposG & olher accourts

Nel inle. segment borowing

Olhers

Tot l llebllltlai

1r,5921.493

201,034

177,935,326

5,9! 1.283

11.897.859

59,!75.625

1.361.962

437.500

512.744

5,959,420

Er3.703

E13,139

667

40,472.476

18,761,r39

r02,066,003

62,533

- 11.59a.493

- $,122293
1.513 209.10a.561

- 16E,014,3a7 (168.014,367)

6,012,336 12,272.255

1t,594,493

44,422.293

209,108,5E1

4.7U 471

201.413.299 79.600.699 7.752.88t 829,719 167.133,190 16.619,227 475,358,015 {16a,014,3E7) 307.3213 628

3 981.054 12.272.255

193,71f,907 79,366,929 7,723.367 813,806 161,762,151 6,013,849 4219.412.009 i.16a,o14,387) 281.397.622

7.701,392 242,770 29.514 15 913 5.351,039 12.605.378 25.946.006 25.946 006Equ v

Tolal Equlty & llabllltles 201,413,299 79,609,699 7.752.E61 629.719 167.133.190 18.619,227,{75,358.015 307.343 628

Cof, tingencles & Commltm€nts 21,935,876 22.763,788 14,993,231 46A,163 60,170,677 60,170,677

40.2 Segmenr det.lls with respect to geographlcallocalloos

The Bank ope.ates in Pakislan only

41 RELATED PARTY TRANSACTIONS

The EanI has rclaled party retationship wilh its parent aompany, associal€s, €mployee benetit plans and ils directorc and key management personnel and lheir close

The Bank eniers into transactions wilh relatsd parties in lho odinsry course ol busins$ and on subsianiially ths sam€ lorms es lor compa.able lransadions with person

provrded ro rhem is delermrned in accordance wlh the lerms olrhef appornlmgnl

The Chier Execulive and lhree key managemenl pe.sonnclhavo been provided with aank's mainlained cals

R6t.ll Corporato consumor

4 195 062



41-1 The d€la rs olmnsactEns wLItl re aled panies and b.l.nces with lhefr are qive. below
M.rcn 31, 2025(Un.!dll6d) Oecomb.r 31, 2024 {Audiled)

Onodo. m..C.ment
p.6onnel

Rupo.! in thou..ndr

Oirectod nrn.gemenl
pc6onnel

Rup.cs in lhou3and.
A.l.nc.. with oth.r b:n*.

156.449

Cr€dl loss all anc. h. d againt balanco wlh oth€r banks

lslamic nn.ncln!.nd Elated .rser!

Addil on dunnglho penod / year

Repa d dun.q lho perod / year

6,942

o.571)

1,590,654
336158

072 X3a)

15,000

{3 013) (43 333)

I 317 553

(2 6910291

132 753

163

Propety I equlpm.nt. - c.plral work ln poce3.
Advance paid agarnst pu.chase of prop.ny 20 000

265357
20,000

294.764

245 351

Recervab e ufder scheme o, meQer
Rece'vab e ufder home r6m nance

Conlingen.l.t.nrl Commhreni.

FoNard exchanle .o.t act

6983
238

48 002 6.603
1.020

22 619

11.282 11242
19,314

1,352

1.221 125 a51 3a 452 22619

Addrton dunno lhs 06nod / y6.r
Repa d dunng lhe p€nod / y6ar

Oepo.it! .n.l oth.r .ccoud.

ReceN€d dlnng lhe p€riod /ye..
Wlndr.wn dunnq the p.nod /ys.r

lJ.realzed mai( to marlGr loss onloMrdf@En

Lease ab'lily aoai.s ! noh l-ol- u5€ ass€t

60,094,334
(51,500,300)

s 000 000

75600000
(35,600000)

52.720
964.173
(75,307)

120633
5,974650

(6,042 563)

76 726

543 306

403

594 533

114222 3 567.067 5272A r07131 3 633 162

58116 1 032

292 94J

t3 573

2 625 2147

351 053 3 376 611 5 s02 315

187 188 17A575 I 759 gS5

March 31, 2025 (Unaudiled)

69052

Olecto.. manaqement
personnei

Rupse. in thou.and.

Olrc.lo.r m...g€me.t
p€Eonnel

Rup€es intho*ands
Transaclions du ng lhe period

66127 1312 36635

o6predalon on nohl ol-us6 asssls

Unwindinq of l6ts€ liabilriy aqernst nqhl-ol-us6 .ssot

2 005 153

112X1
782 63 2 r9l

132156 2,005 231627 10 373

32 0334131S
8260485
a 393 195

21297
462 032

1.157 432

Orher ldn..clion. dudno the pe,lod

Man.oenal re6uneraio. p.id
Contr'butof pard Io provdenl lu.d
R€ifrbursemenl under home remlttance p.ym6nls
P.oceeds lrom Es@ of share caprtal

P.oceeds from sale o, popeny & equipmenls
Plrchase ol orcoetu & sau Dmenls
0lsb!rsement hado ag.insl advance saLary

Rep.yment made a9an3l adv.nc€ sal.ry
Paymont mads aqrinsr sxpense3 (nclld ng l.as. liabilltie5)

Foreqn cude.cy pu.cha3.

Leuer ol Guar.ntoe issled

50,556 130 913

466035
1 639

56,471 -
.4171...:

credrr oss alowance held agarnsl Lsamrclinancinq ' ' 315 12631

107,131 3,533,152
132,838 12,657,1,r8

t12't ,747) (12 723,213)

- 1,951025

241 123

294 291

123 010

5 373

41226 241491



42 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIOIry REQUIREMENTS

Minimum capital Requirement (MCR):

Pald - up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital
Total Eligible Iier 1 Capital
Eligible Tier 2 Capilal
Total Eligible Capital (Tier 1 + Tier 2)

Common Equity Tier 1 CapitalAdequacy ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):
Elrgible Tier-1 Capital
Total Exposures
Leverage Ratio

Liquidity Coverage Ratio (LCR)

Total High Ouality Liquid Assets
Total Net Cash Outflow
Liquidity Coverage Ratio

___22.6!3.383,_____4!2-p91

23.849.57 4 23.384,189

23,384,189
2,665,336

25,904 005 26.049.525

___L19l!9p39_ ___12t13L99-

104,351,036
6,293,976

30,094,034

91,808,522
5,243,153

30,094,034

16.95% 18.39%

16.95% 18.390/"

1A 41% 20A9%

23.849,574
355,485,422

23,384,189
340,543,011

6.a7o/o

123,642.O73
94 223 804

131 .22%

115,376,414
84,363,737

136.76%

204.319 788
137.704 789

1S6.834.500
138 624.310

43.1 Comparative information has been reclassifled, rearranged or additionally incorporated in these condensed interim financial

statements for the purposes of better presentation.

43.2 Figures have been rounded off to the nearest thousand rupees unless otherwise stated

44 DATE OF AUTHORISATION FOR ISSUE

These condensed interim flnancial statements were authorised for issue on Ap(i\21, 2025 by the Board of Directors of the

Bank.

148 38% 141 .99%

0 -/ilJ.r@
Chief Financial er President / Chi Executive Director Director

Risk Weighted Assets (RWAS):

Credit Risk
Market Risk

Operational Risk

Total

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding
Total Required Stable Funding
Ne1 Slable Funding Ratio

(unaudited) (Audited)

March 31, December 31,
2025 2024

Rupees in thousands

23.849.57 4

2.054.431

6 714/.

43 GENERAL


