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ABOUT MCB ISLAMIC BANK
 MCB Islamic Bank Limited (the “Bank”) is the wholly owned subsidiary of MCB Bank Limited 

and commenced its operations in 2015 with a nation-wide network of branches.

The aim of MCB Islamic Bank Limited is to be the first choice Shari’ah compliant financial 

services provider for the customers and to carry out business purely in accordance with 

Shari’ah principles with full conviction and devotion.

MISSION STATEMENT

To provide innovative Shari’ah compliant financial solutions and quality services to our 

customers.

To maximize Halal returns for our shareholders.

To nurture an internal environment of qualified professionals and cutting-edge 

technology

VISION STATEMENT
To be the leading provider of Shari’ah Compliant Innovative financial products with a focus 

on service quality and providing superior value for our customers, shareholders, employees 

and the community.

OUR VALUES
We are Shari’ah driven

Following the Shari’ah we will conduct our activity in a fair, ethical and socially responsible 

manner.

Dedicated and Dependable

We will build strong, enduring relationships, delivering an experience that delights our 

customers.

Aspirational

We will be professional and fulfil our commitments, delivering high quality products and 

services.



CREDIT RATING

Long Term

A

Short Term

A - 1
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Non-Executive Director

Independent    Director
Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director

President / CEO

Board Audit Committee

Ms. Seema Aziz

Mr. Omair Safdar

Mr. Ibrahim Shamsi

Member

Member

Member

Human Resource & Remuneration Committee

Ms. Seema Aziz

Mr. Raza Mansha

Mr. Omair Safdar 

Mr. Usman Hassan

Member

Member

Member

Member

Risk Management & Portfolio Review Committee

Mr. Omair Safdar 
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Chairman

Member
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Business Startegy & Service Quality Review Committee

Mr. Ahmed Ebrahim Hasham

Ms. Seema Aziz

Mr. Usman Hassan

Mr. Muhammad Azfar Alam Nomani

Chairman

Member

Member

Member

I.T. Committee

Mr. Ibrahim Shamsi  

Mr. Muhammad Azfar Alam Nomani

Chairman

Member

Shari'ah Board

Prof. Mufti Munib-ur-Rehman

Mufti Syed Sabir Hussain

Mufti Nadeem Iqbal

Chairman

Resident Shari'ah Board Member

Shari'ah Board Member

Chief Financial Officer

Syed Iftikhar Hussain Rizvi

Company Secretary

Ms. Maimoona Cheema

Head of Internal Audit

Mr. Muhammad Tariq Gondal

Legal Advisor

M/s Imtiaz Siddiqui & Associates, 
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Accountants

Registered Office

59-T Block, Phase-II, DHA, Lahore

Website

www.mcbislamicbank.com
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DIRECTORS’ REPORT TO THE MEMBERS
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April 19, 2021
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CONDENSED INTERIM FINANCIAL 

STATEMENTS
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11 INVESTMENTS

11.1 Investments by type:

Available-for-sale securities

Federal Government securities 22,504,727

    

-

                 

(24,101)

          

22,480,626

    

Shares 1,710,000

      

961,431

         

150,067

         

898,636

         

Non Government securities 1,044,000

      

-

                 

20,766

           

1,064,766

      

25,258,727

    

961,431

         

146,732

         

24,444,028

    

Held-to-maturity securities

Federal Government securities 2,700,827
      

-
                 

-
                 

2,700,827
      

Non Government securities 287,500
         

-
                 

-
                 

287,500
         

2,988,327
      

-
                 

-
                 

2,988,327
      

Total Investments 28,247,054
    

961,431
         

146,732
         

27,432,355
    

Available-for-sale securities

Federal Government securities 22,503,692    -                 (59,578)          22,444,114    
Shares 1,815,977      1,039,436      292,987         1,069,528      
Non Government securities 1,044,000      -                 14,528           1,058,528      

25,363,669    1,039,436      247,937         24,572,170    

Held-to-maturity securities

Federal Government securities 2,700,827
      

-
                 

-
                 

2,700,827
      Non Government securities 345,000

         
-

                 
-

                 
345,000

         3,045,827
      

-
                 

-
                 

3,045,827
      

Total Investments 28,409,496
    

1,039,436
      

247,937
         

27,617,997
    

11.1.1 There were no investments given as colleteral as at March 31, 2021 (December 31,2020: Nil).

(Un-audited) (Audited)

March 31 December 31

2021 2020

11.2 Provision for diminution in value of investments

Opening balance 1,039,436

      

1,059,172

      
Charge for the period -

                 

36,975

           
Reversal during the period (78,005)

          

(56,711)

          
Closing balance 961,431

         

1,039,436

      11.3

Rupees in thousands

The market value of non Government securities classified as held-to-maturity as at March 31, 2021 amounted to
Rs.290.231 million  (December 31, 2020: Rs.516.608  million).

March 31, 2021 (Un-audited)

Cost / 

Amortised 

cost

Provision for 

diminution

 Surplus / 

(Deficit) 

Carrying 

Value

Rupees in thousands

December 31, 2020 (Audited)

Cost / 

Amortised 

cost

Provision for 

diminution

 Surplus / 

(Deficit) 

Carrying 

Value

Rupees in thousands
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BRANCH NETWORK
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