
MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30.2025

ASSETS

Cash and balances with treasury banks

Balanc€s with other banks

Due from flnancial institutions

lnvestments - net

lslamic linancing and related Essets - nel

Property and equipment
Right-of-use assets

lntangible assets

Deferred lax assels

Olher assets

LIABILITIES

Bills payable

Oue to flnancial institulions

Deposits and other accounls

Lease liabilities

Subordinaled debls

Deferred tax liabilities

Other liabilities

NET ASSETS

REPRESENTED BY

Share capital

Reserves

Surplus on revalualion of assets - nel of tax

Unappropriated profil

316,935,023 307.343,62E

27 143.704 25.946,006

2.095.964

29,772,084

247,354,090

3,062.319

7,506,862

11,594,493

48.422,293

209,'106,5E1

3,018,262

9,253,993

(Unauditod) (Auditod)

Soptember 30, Oocembor 31,

2025 2024

Rupeos in thousands
Note

8

9

10

11

12

13

14

15

16

17

20

21

22

16

24

1S,232,046

2,191,605

3,241,136

156,122,411

112,135,926

5,882,991

2,296,474

1,450,487

1,265,450

12,816,491

18.1 14,51 1

962,093

2,000,000

146,596,201

119,353,143

5,191 ,1 17

2,355,818

1,044,088

30,797

11,695,860

15,550,000

2,616,700

970,681

8,006,323

15.550,000

2,276,220

1,517.729

6,602,057

CONTINGENCIES AND COMMITMENTS 27

The annexed noles 1 lo 44 form an integral part of lhese condensed interim financial staiements.

27,143,704 25,946,006

(

Chief Financial President / Chief Executive Director ctor

289,791,319 281.397.622

@



MCB ISLAMIC BANK LIMITED
CONOENSEO INTERIM STATEMENT OF PROFIT ANO LOSS ACCOUNT IUNAUOITEO)
FOR THE NINE MONTHS PERIOO ENDEO SEPTEMBER 30. 2025

Proft / relom ep€nsad

July 1, 20251o
Noto Srpt mb.r 30,

2025

July 1, 20241o

zo21
2025 to

Soptombor 30,

2025

2021to
Sapt€mb€r 30,

2021
(R$tated)

3.534.085 ,t,543,606 10.725.74 12,880,450

7.250,761

3,716,676

12.104,237 22.e27,835 36,039,236

7,864,629 12,202.@5 23.r:8,786

Fee and comrnEsion incom€

Forergn o(chang€ inoome

Gain / (loss) on s6cunrc6

320,922

(7s3)

192,550

303,089

60,362

913,365

16,757

3S7,386

312,211

146,639

OTHER INCOME

OIHER EXPENSES

PROFIT BEFORE TAXAIION

PROFIT AFTER TAXAIION

Profl betors credil |oa8 ellovraice

Credit loss allovv-an c and 
'/\,fns 

ofis - net

Enra ordinary / unosual il6ms

3,807.m6

131,E70

6,785.952

134,862

28

30

31

32

36

?33.300

275.609

58,069

13r,346

695,313

331.774

52,585

234,34'l

3il

3 044,E30

26 370
,{5E

8,620,€6,{

78.972

5,403

7,268,399

137,711

2,371

884 190 698.324 r 786 361 1.314.0r3

4410?lS 5,241.937 12.512.105 14.191 463

2,712,4U

a8,243

2.119

3,071,664 2,762,7 8,705.039 7.408.511

1 346 611 2,179,16
89.167

1,346,611

692,456

2,389,969

1,171,314

3,675,r96

1,972,794

6,651,090

3,259.373

35

Basic and dilut d e.rningr
37

The annexed noles 1 lo 44 form an inteqr.l oart oi lh6se condensed inbnm finansal sbteme.ts

65.J55 1218555 r.?OrJr3 3jrt ?1?

0 700 1.438 r.095 2.1E1

a/
Presldent / chief Erecutive h,rtl'/ N_ $

G^'l-i/
Chlet Flnancl.lO0ter



MCB ISLAMIC BANK LIMITEO
CONDENSED INTERIM STATEi'ENT OF COMPREHENSIVE INCOME (Ut{AUDITED)

FOR THE NINE MONTIIS PERIOD ENDED SEPT€MBER 30. 2025

Totalcomprehenslve income for the perlod

The annexed 6otes 1 to 44 form an integralpart otthese condensed inteim linancial statemenls

Itema thal m.y be ,Ecl.s.lfi.d to proffl..d lora
accounl ln 3ublaquent perlod!:

Mov€monl in defcil on revaluation of d6bt inv6stm6nb lhrouoh FVTOCT- nel of tax

ItemB thal wlllnot be reclassitied to protlt and lo33
account ln 3ubaequent periods:

Movement rn surplus on revaluation ofequity invesiments throlgh FWOCI, net oftar

C,,IV
Chiof Financial Ollicor

Ouarter Ended

654.155 3,391 717

117.474 (5s 778) (649.331) 1231.372)

144.631 144.631

916 660 1 162.477 1,197,698 3,160,345

Director

Aprll 1,2025
to June 30.

2025

Aptll1,2021
to Juno 30,

2024
(Re!tatod)

January l,
2025 to

September 30,

2025

January'1,
2024 to

Septembe.30,
2021

(Restatedl

Rupoea ln thou!andg

1.218,655 1,702 398Profit aft€r taxation for the period

Other comprehensive (loss) / income

I
Presidqnt / Chief Exocutive

Nine Months Ended

N"-
h ,$



iicB ISLAiIIC BAI{K LIMITED
coNoENsED tNTERtia SIATEMENT OFCHANG€S rN EOUTTy (UNAUO|'EO)
fOR THE NINE MONTHI PERIOD ENOED SEPTE EER IO. 2025

3.391.717

(679.&ts)

3191 717

3 428.618

3,391,717

36,901

EqulPln.dl
RuP... |n ttout.ndr

1 5.550 000 1 428.4e6 46a 091 466 553 1 12X 122 22 0S 242

- , 3371 - (91409t) (910.723)

1t.550.000 1.42t.art 1f1,s2 att.66! !.2or.otl 21.126.529

hp.st ol.dopdon ol IFRS I
Exp€crod cr4, Loss (EcL) -..tolrar
R!.t.t!d B.l.nc. und.rlFiSa.r.r D.c.hbcr3l.202!

lol.l comPr.h.n.av. Incom. / (1o..) tor $. ol.. monih! p.rlod.nd!d s.pt.mb..

Prcfi afi6r rax.t@ ior rho nh. monuls psod and€d S€ptsmb€. 30 202! - Rsdalod

Oln6r @mpreh6nsv6 toa!

A.l.nce...lO.c.mb.ril,2O2llAudn.d)

Translar lo staMory .e3.to€ - R..l.lad

B.r.nce.6 rt Seplefib.r 10,2024 {Un.udtred)

Olnd @mpEhonssi incorno / (ro3!)

T6nsler ro slarubry roseto.

Trasl€, to srahnory .os.

&

36 901

36 901

(1.665)

TEn.lar lrm Edpus on ,By.lldon ot propsty arn .qup{tonl
to unaPP.lph8Ld r!ft an ,.!P.o ol i.d!m€'ll3l
dspr€datih - nll ot tlr 1,665

15 550 000 2 r08 345 508 363 464.888 5922.551 24 554147

lor.l compreh.n.lv. lncom. / (1o..) lor th. lhrce
nonthspenod.nd.rto.c.,nb!.31, 2024.n.tort.r

Prof'r ,t r taEton ibr tlo hr.. montu p.nod srx,od

(5 e61)

6,{6 955 846 955

544 9O,l

550 765 (5.61)

(426)

8.6.955

(67.875)

1 391 859

B.l.nc. 33.r O.c.mb.r 3i, 202a {Audll.dl

Profi ans. €Ialion lor lhe nrre rcnlhs p6.od 6nded seplember 3!. 2025

rranslerLom sua !s on rsva uaron ol property and squipment

to lnappopnar6d p.ofi 
'n 

r6sp6d 0r ncrsments

d6preoalE. - n6l ol tar

Movemont in s!.plus on r6valuatD. ol €qurly hveslmenls
Lt.ouoh FVTOCT- n.t ol tar

Mov6msn{ in su.Dlus d r€valuallon ol d€bl lnslrumsnis
rhrouqh Fwocl- n6t ol t t

15.5fi,W 2 27e,220 1,059 124 454,60! 6 602,057 25 9:16,006

144631

(649 331)

(504 700)

i40 780)

1 702 39€ 1,702.398

1r1.4,631

(0!s.331)

1.7@,398

(3a0.{8o)

40,780

r 197698

surpru! r..ts.d m dirpc.l ol inv€llllont! in .quiry
nvoslErrs tlmgh Fwocl . nol or rar

Transi€r,rom su.plus M r.Elualion ol prcp€r9 and equip.n6nl

ro uMppopiatod Irolll f 6.pet ol inqEme.tal

doPreoaton - nol ol lax (1568) 1 568

B.rance as .t seprember 30, 2025 (Un.ud[.d)

Th6 .nn6rod nor6s 1 ro rl4 lom an nlogral psn of 0r.ss coi!€nsld nllno llnan.i.l st l6@nts

l-
15550000 2616700 513,643 457033 4006323 27.143744

Cr^Mr.
Chrel Fin.ncl.lOflr5t P.esidetrl / ChiotExecutavo

3.10.480

167,875

Tot l compEh.n.lv. ancom. / llo..) tor thc .ln. monlh3 P..l,o<l.nd.d
s.plem&r 30, 2o2a . nd ol t.r

€w M\
I,



MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUOITEO)

FOR THE NINE MONTHS PERIOO ENOED SEPTEMAER 30.2025

SeDtember 30,sepremoerru,*"r"0,110,

Rupees in thousands

3,675.196

06,7s7)

Note

6.651.090

3.658.439 6651.090
Adjustments
Nel Proit / relurn

oep€ciation on prcperty & equipment
oepreciatron on righlof-use assets
oepreciation on iiarah assets under IFAS 2

Amorlazation

Unwinding or liability against right ofuse assets
Credil loss allolvance and write olfs - net

Unrealized (gain) / loss on forw-ard ioreign exchange contracts - nel
Garn on sale ol lixed assets , oet

Galn on lermrnalDn of lease liability against righl-of-use asset

Unrealsed lgain)/ loss oo revaluation of FVTPL securilies

Unrealrsed gain on rcvaluation of FVTOClsecunlies
Garn on sale olsecurilies - net

33
33

29
35

(11,038,010)

5S0,604
563,481

262,482
77,302

312.266
131,870

(331,115)

(815)

(19.301)
(292,913

(13,149,632)

445,211
451,413

283,061

15r,154
269,182
1U.462
98,510

122,069)
(5,569)

4,181

(56.766)

32

31

31

132

151

38 21

(9 744 149) (11 398 462)

(lncrea3e) / decrease ln operatlng a3sets
Oue lrom financial rnslilulions
Secunties classitied as FWPL
lslamic financing and relaled assels
Other assets (excluding advance taxation)

11,241,137)
(410,188)

6 445.743
(376,696)

2.500,117
1,996,619

11.922,328J
(4.610.840)

(6,0E5,710) \4,747,372)

4,417.722 (2.036.432)

8 843.738 26.808.067

lncraar! / (doc.or3€) in opo..ting liabllltlea
Bills payable

Oue to financial insiitulions
Oeposils

Other liabililres (exduding cunent taxalion)

(9.498.523)
(18,955.133)

38,245,509
(948,109)

(678,954)
(7.939.734)

35.415,523
11.232

Proit / relurn .ecerved

lncome lax pard

Not cash flow gonerated from operating actlvltler

7175.750
22.420.'196

(13,063.161)

\2.470.262)

20,024,263

30,304.448
(20,s79.105)

F.q2?!q4

CASH FLOW TROM INVESTING ACTIVITIES
Net inveslmenta in secunties classified as FVTOCI

Net diveslmenls in amonised cosl seclrities
Orvdends rcceived
lnvestmenls in property and equipmenl
Disposal ol prop€rty and equipment
lnvestments in intangible assets

l{et ca3h flow (used in) / generated from Inveltlng rctlvltio!

CASH FLOW FROM FINANCIN6 ACTIVITIES
Paymenl ol lease liability against nghl-ol-use assel
Net cesh flow u3ed in financing actlviues
lncr€asoln cash and cash equivalents durlng the perlod

Cash and cash equivalenls at the begrnnrng of the pe od

Cash and cash equivalenG atthe end ofthe perlod

ls,914,744)
15,301

16.757
(1,283,218)

1.555
(483,701)

131,522,348)
8,014,570

(1,479,157)

31,475
(699.113)

14.462 523 24 326 242

(11,648.0s0) (25.654.623)

1772,350) (664 983)

\772.350) (564.983)

2,U2,123
19,076,604

(1,993,364)

22.332.480
118.727 20,339,116

The annexed noles 1 10 44 form an rntegml parl of lhese condensed inlerim financral staternents

I /tt/
Chief Financial Prosident / Chiof Executive

CASH FLOW FROM OPERATING ACTIVITIES
Prolil belore laxalion
Less Divdend rncome

t; Director N,.",", @



MCB ISLAMIC BANK LIMITEO
NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

1 STATUS ANO NATURE OF BUSINESS

1.1 ircB lslamic Bank Limited (the Bank) was incorporated in Pakistan on May 15, 2014 as an unlisted pubiic limited company
under the Companies Act, 20'17 (previously Companies Ordinance, 1984) to carry out the business of an lslamic
Commercial Bank in accordance and in conformity with the principles of lslamic Shari'ah and in accordance with
regulations and guidelines ol the State Bank of Pakistan. The Securities and Exchange Commission of Pakistan granted
"Certificate of Commencement of Business" to the Bank on January 30, 2015. The Bank is a wholly owned subsidiary ol
MCB Bank Limited (MCB).

1.2

1.3

't.4 Pakistan Credrt Rating Agency (PACRA) has maintained our the Bank's medium to long{erm ratjng lo "A+" and shon-term
rating as "A1" with stable outlook

2 BASIS OF PRESENTATION

2.1 These condensed interim financial statements have been prepared in conformity with the format of interim financial
statements prescribed by the State Bank of Pakistan (SBP) vide BPRD Circular No. 2 dated February 09, 2023.

2.2 The Bank provides flnancing through Shari'ah compliant financing products mainly through Murabaha, lstisna. Salam
ljarah, Diminishing Musharaka and Running Musharaka. The Bank also provides refinance facilities under various
refinance schemes of the State Bank of Pakistan including lslamic Export Refinance Scheme.

The purchases and sales arising under these arrangements are not reflected in these condensed interim financial
statements as such but are restricted to the amount of facility actually utilised and the appropriate portion of prollt thereon
The income on such lslamic financing is recognised in accordance with the principles of lslamic Shari'ah and in

accordance wath regulations and guidelines of the State Bank of Pakistan. However, income, if any, rec€ived which does
not comply with the principles of lslamic Shari'ah is recognised as charity payable if so directed by the Shari'ah Board of
the Bank.

3 STATEMENT OF COMPLIANCE

3.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in

Pakistan for interim financial reporting comprise of:

lslamic Financial Accounting Standards (IFAS) issued by the lnstitute of Chartered Accountants of Pakistan as are
nolrlled under lhe Companies Act. 2017:

Provisions of and directives rssued under the Bankrng Companies Ordinance, 1962 and the Companies Act, 2017; and

Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan
(sEcP).

The State Bank of Pakistan (SBP) granted a "Certificate of Commencement of Banking Busaness" to the Bank on
September '14, 2015 under Section 27 of the Banking Companies Ordinance 1962. The Bank formally commenced
operations as a scheduled lslamic Commercial Bank with effect from October 15, 2015 upon receiving notification in this
regard from SBP under section 37 of the State Bank of Pakistan Act, 1956. Currently, the Bank is engaged in corporate,
commercial, consumer, micro finance, investment and retail banking activities.

The Bank is operating through 307 branches including 2 sub branches in Pakistan (December 31,2024: 303 branches
including 2 sub branches). The Registered office of the Bank as situated at 59 Block T, Phase ll, DHA, Lahore Cantt and
Principal Office as situated at'14-A Main Jail Road, Gulberg, Lahore.

- lnternational Accounting Standard (lAS) 34 "lnterim Financial Reporting" and lnternational Financial Repo(ing
Standards (IFRS) issued by the lnternational Accounting Standards Board (IASB) as are notifled under the Companles
Acl.2017.



Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directrves
issued by the SBP and the SECP differ $,ith the requirements of IAS 34, IFRS or IFAS, the reqlirements of the Banking
Companies Ordinance. 1962, the Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of lnternational Accounting Standard (lAS) 40, 'lnvestment Property'for banking
companies through BSD Circular Letter No. 10 dated Augusl 26, 2002 till further instructions. Further, the SECP has
deferred the applicability ot lnternational Financial Reporting Standard (IFRS) 7,'Financial lnstruments: Disclosures'on
banks through its nolification S R.O 411(l)/2008 dated April 28 2008. Ihe State Bank of Pakislan through BPRD Circular
No. 04 of 2015 dated February 25, 2015 has deferred the applicability of lslamic Financial Accounting Standard-3 for Proflt
and Loss Sharing on Deposits (IFAS-3) issued by the lnstitute of Chartered Accountants oI Pakistan (ICAP) and notafied by
the SECP. vide their SRO No. 571 ol 2013 dated June 12, 201 3 for lnstitutions offering lslamic Financial SeNices ( llFS).
Accordingly, the requirements of these standards have not been considered in the preparation of these condensed interim
financial statements.

The disclosures made rn these condensed intenm financial statements have been limited based on a format prescribed by
the SBP vide BPRD Circular Letter No. 2 dated February 09, 2023 and the requirements of IAS 34 "lnterim Financial
Reporting". They do not include all the information and disclosures required in preparation of annual financial statements,
and should be read in conjunction with the annual audited financial statements for the yea. ended December 31, 2024.

The Bank believes that there is no significant doubt on the Bank's ability to continue as a going concern Therelore the
condensed interim financial statements have been prepared on a going concern basis.

3.2 Standards, interpretations of and amendments to accounting and reporting standards that are effective in the
current period

There are certain new and amended standards, issued by lnternational Accounting Standards Board (IASB),

interpretations and amendments that are mandatory for the Bank's accounting periods beginning on or after January 1,

2025 but are considered not to be relevant or do not have any malerial effect on the Bank's operations and therefore are
not detailed in these financial statements.

3.3 Standards, interpretations of and amendments to approved accounting standards that are not yet effective

the new standard - IFRS 18'Presentation and Disclosure in Financial Statements' (IFRS 18) (published in April 2024)
with applicability date of January 1,2027 by IASB. IFRS 18 is yet to be adopted in Pakistan. IFRS '18 when adopted
and applicable shall impact the presentation of 'Statement of Profil and Loss Account' with certain additional
disclosures in the financial statements

4 BASIS OF MEASUREMENT

These condensed interim financial statements have been prepared under the historical cost convention, except that certain
classes of flxed assets are stated at revalued amounts and certain investments, toreign currency balances and

commitments in respect of certain foreign exchange contracts have been marked to markel and carried at fair value in

accordance with the requirements of the SBP ln addition, obligations jn respect of lease liabilities are carried at present

value and right-of-use assets which are initially measured at an amount equal to the corresponding lease liability and

depreciated over the respective lease terms.

4.2 Functional and presentation curency

These condensed interim financial statements are presented in Pakistani Rupees, which is the Bank's functional and

presentation currency. The amounts are rounded otf to the nearest thousand rupees except as stated otheMise.

There are certain new and amended standards. issued by lnternational Accounting Standards Board (IASB),

interpretations and amendments that are mandatory for the Bank's accounting periods beginning on or after January 01,

2025 but a.e considered not to be relevant or will not have any material effect on the Bank's financial statements except
lot

4.1 Accountingconvention



4.3 Measurement of lair values

The Bank has an established control framework with respect to the measurement of fair values. The management regularly
reviews significant observable and unobservable inputs and valuation adjustments Fair values are categorized into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques. The valuation of flnancaal
assets and financial liabilities are categorized and disclosed in note 39

5 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The signiflcant judgments made by management in applying its accounting policies and the key sources of estimation
uncertainty were lhe same as those applied to the financial statements of the Bank for the year ended Decembe. 31, 2024

6 MATERIAL ACCOUNTING POLICIES INFORMATION

The Bank, in compliance with extended timelines prescribed in SBP'S BPRD Circular Letter No 16 dated July 29,2024.
and BPRD Circular Letter No 01 dated January 22 2025. had ancorporated certain IFRS 9 related impacts in the last
quaiet o12024 Therefore the condensed interim statement of proflt and loss account (un-audited) for the nine months
period ended September 30. 2024 has been restated to incorporate these impacts The details are tabulated below

lmpact Rupe€s in'000

6.1

6.2

Mark-up / return / interesl earned

Mark-up / return / interesl earned

Mark-up / return / interest expensed

Operating expenses

lncrease

lncrease

246,022

163,034

lncrease

lncrease

229,551

163,034

Fair value impact of subsidised lslamic Financang

Fair value impact of staff loans

392.585

409,056

Net lmpact

The State Bank of Pakistan (SBP), through BPRO Circular Letter No. 16 dated July '19, 2024 and BPRD Circular Letter No.

01 dated January 22,2025, has introduced amendments and provided clarifications on the implementation timelines of
IFRS 9 to address industry concerns and ensure compliance. These circulars offer guidance on the measurement of
unquoted equity securitjes. modiflcation accounting and the maintenanc€ of general provisions beyond Expected Credit
Losses (ECL).

ln accordance with the directives outlined in the alorementioned circulars, the Bank has incorporated the prescribed

treatment in these financial statements. Furthermore, SBP has permitted lslamic Banking lnstitutaons (lBls) to continue
applying lslamic Financial Accounting Standards (IFAS) 1 and 2 for revenue recognition where applicable, while
maintaining the existing accounting methodology for other lslamic products until further instructions are issued Had IFRS I
been fully adopted, the financial impact on the Bank would have amounted to Rs. 644 million.

lncome on performing loans and debt securities is recognized on a time proportion basis or using the effective interest rale
(ElR) method, in accordance with contractual terms and as permitted by SBP. However, through letter No.

BPR)|RPDB22456I25 dated January 22, 2025, SBP has granted specific approval to the Eank for a delerred
rmplementatron of the EIR methodology

7 FINANCIAL RISK MANAGEMENT

Ihe financial risk management objectives and policies adopted by the Bank are consistent with those disclosed in the
financial statements for the year ended Decembet 31,2024

The accounting policies adopted in the preparation of these condensed interim financial statements are consistent with
those applied in the preparation of the financial statements of the Bank for the year ended December 31, 2024 except for
change mentioned below

Head Oescription

Fair value impact of subsidised borrowings

Fair value jmpacl of staff loans

_I]!.1I1)



I Note

(Unaudited) (Auditsd)

Ssptembe. 30, December 31,

2025 2024

Rupees in thousands

4 466.409

CASH AND BALANCES WITH TREASURY BANKS

ln hand

- local cur.ency

- foreign currencies

With the State Bank of Pakastan in

- local currency current account

- foreign currency current accounts

cash reserve accounl

special cash reserve account

USD clearing account

450,233

4,916,642

4,136.600

71't,238

8.2

8.3

377 246

436.042

133,028

359,608

42A 967

63 223

4.847.838

12,686,91'l 12.029.270

946 316 851 798

698 500 401.311

(16,323)

615

{16,321)

19,232,046 18,114,511

(Audited)

December 31, 2024

Cash and
BalancE with

T,oasury
Banks

Credit loss
allowance hEld

With National Bank of Pakistan in

- local currency current account

Prize bonds 9.4

Less: Credil loss allowance held against cash and balanc9s with treasury banks

Cash and balances with treasury banks - net of credit loss alowance

8'1 CASH AND BALANCES WITH TREASURY BANKS. PATTiCUIATS Of CTEdit IOSS AIIOWANCE

(Unaudited)

September 30, 2025

Cash and
Balance

with
Treasury

Banks

Credit loss
allowance held

Rupees in thousands

Domestic

lmpact of adoption of IFRS 9

Performing Stage 1

Under performing Stage 2

Non-performing Stage 3

Substandard

Doubtful

Loss

946,316 (16.323) 851,798

946.316 (16,323) 851,798

117.9281

1.607

(16.321)

8.2

8.3

As per BSD Circular No. 15 dated June 21. 2008, cash reserve ol 5% is required to be maintained with the SBP on

deposits held under the New Foreign Currency Accounts Scheme (FE-25 deposits). This account is non-remunerative in

nature

Speciat Cash Reserve of 6% is required to be maintained with the SBP on FE-25 deposits as specifled in BSD Circular No.

15 dated June 21. 2008. This account is non-remunerative in nature.

These represent the national prize bonds received from customers for onward surrendering to SBP. The Bank, as a matler
of Shari'ah principle, does not deal in prize bonds.

8.4



I

(Unaudited) (Audlted)

September 30, Dscember 31,

2025 2024
Rupses in thousandsBALANCES WITH OTHER BANKS

ln Pakistan
- current account

- deposit account

Outside Pakistan
- current account

Lessi Credit loss allowance held against balances with other banks

Balances with other banks - net of credit loss alowance

Balances with other banks- Particulars ol credit loss allowance

2,191,605 962,093

Note

9.1

65,709
140,0'19

26.OO7

1,629

937,692

(3.235)

9.1

(Unaudited)
September 30, 2025

Balances
with other

banks

Credit loss
allowance held

(Audited)
Oecember 31,2024

Balances with
other banks

Credit loss
allowance held

Domestic
lmpact of adoption of IFRS 9
Performing Stage 1

Under performing Stage 2

Non-performing Stage 3

Substandard

Doubtful
Loss

2,192,622

1O OUE FROM FINANCIAL INSTITUTIONS

Musharaka arrangements

Baimu'ajjal
Less: Credit loss allowance held against due from financial institution

Rupees in thousands

(1,017) 96s,328

(4.025]-

790

(1,017) 965,328 (3,23s)

(Unaudited)
September 30,2025

Due from
Fls

Credit loss
allowance held

(Unaudited) (Audited)

September 30, Decemb€r 31,

2025 2024
Rupess in thousands

2,000,000

3.241.138

3,241,138 2,000,000

(Audited)

December 31, 2024

Oue from FIs
Credit loss

allowance held

Note

10.1

Domestic
lmpact of adoption of IFRS 9

Reversal ol expected credit loss

Performing Stage 1

Under performing Stage 2

Non-performing Stage 3

Substandard

Doubtful

Loss

Rupees in thousands

2,000,000

(1)

3.241,138

3.241.138 2 000 000

1,986,894

(1,017)

2192.622

10.1 Due from Fls- Particulars ot credit loss allowance

1



,I1 INVESTMENTS

'11.1 lnvestments by type:

September 30, 2025 (Unaudited)

Credit loss
allowance

Rupees in thousands

FVTPL

Federal Government secudties

Non Government securities

Shares

335,685

670,000

74,503

1,213

I,221

335,685

671.213

83,724

1,080,188

125.764 262

126,334,363

500.000

FVTOCT

Federal Governmenl securities

Non Government securities

Shares

125.264.262

500,000

1,070,'101

Amortised cost

Federal Government securities 28.197 426

28.197 .426

't,070,101 126,834,363

28.197,426

28.197.426

Total lnvestments 155,041.876 1 080,535 156,122A11

Amortised cost

Federal Government securities

Surplus /
(Deficit)

Rupees in thousands

670,000 (8.867)

670 000

Cost /
Amortised

cost

Credit loss
allowance

Carrying Value

661,133

(8,867) 661 133

117,722,341115.515 825 2,206.516

1 15,515,825 2,206,516 1'17,722,341

28.212,727 24.212 727

28.212.727

Total lnvestments 144,398,552 2,197,649 146,596,201

1 1.1.1 The market value of investments given as collateral as at September 30, 2025 is Nil (Oec€mber 31 ,20241 Rs. 6,134.85
mi ion).

Surplus /
(Oeficit) Carrying Value

10,4U 1,090,622

Oecember 31, 2024 (Audited)

Cost /
Amortised

cost

FVTPL

Federal Government securities

Non Government securities

FVTOCT

Federal Government securities

Non Government securities

28,212,727

1'1.'t.2 The market value of securities measured at amortized cost as at September 30, 2025 amounted to Rs. 28,824 million
(December 31, 2024: Rs. 29,165 million).



12 ISLAMIC FINANCING ANO RELATEO ASSEIS . NET

12.1

12.2

12.3

17,946,225

531,196

8,928.030

1E,012,681

531,196

9.438,709

(Un.udited) (Audited) (Unaudir6d) (Audiled) (Unaudited) {audited)

S€ptember30, Decembor3l, S6promb€. 30, Oscem ber 31, September 30, Oec6mb.r31,

2025 2024 ?025 2021 2025 2024

Rup€es jn thou.ands

20,864,295

1,779,741

13,417,711

99.99E

2,161 394

37,289,467

35 623,356

1,679,508

1,514,883

44,233 477

30 956 613

'1 529.774

14.350.949

2,388

200,000

1,829 033

20,910,751

1,779,744

14,242,202

99 998

2.163,023

37,U2,A7T

37,353,535

1 679,508

1,517.271

44,433,477

32.785,6,{6

1,529,774

14,350,949

lstisna

Salam

ljarah

Diminishing Musharata

Statf Financa

EaiMu'aijal

l6l.mic lin.nclng.nd r.l.t.d .3.ot! - 9106!

Less: Credil loss allowance / provision again{ islamic

financing and rclated ass€ts

- Sl6ge 1

- Slag8 2

' Sla€€ 3

- Sp€dlic

46,456 46 456

414,461 510.679

1 629

353,210

1,730,179

113,345.543 120.011.147 2 515 935 2,588.556 115,E91,478 122,599.703

(130,356)

(355,145)

(659,880)

(595,926)

(437,561)

(282,294)

12,31O,171) (1.930,779)

(130,356)

(355,145)

(2,310,171)

(659,880)

(595,926)

(437,561)

(1,930,779)

1282,291)

lslamac {inancing and rel.ted a3sotg

- notol credit loss.llowancs/ proviEions

12.10 (1,145,3E1) (1,315,7E1) (2 310,171) (1,930,779) (3,455,552) (3,240,560)

112,200,1A2 118,695,366 ?35,1A4 657,777 112,435,92A 119,353,143

(Unauditod) {Audited)

Soptemb.r30, O.cemb6r3l,

2025 2021

Rupeo! in thous.nds

Advances against Murabaha linancing

Advances aganst Morabaha linancing , lslamic Exporl Retina.c€ Scheme (IERS)

I'rurabaha rimncing - rsramrc Expod Retinance scheme (|ERS)

[4urabaha iavefltory - lslamic Retinancing Scheme lor Paymenl oi Wages and Salaries oRSPWS)

9,511,762

10.288.157

1,040,832

70,000

8.359,749

9,372,948

209,9E4

70,000

20,910,751 18,012,681

Musawamah Financin9

Def ened [4usawamah hcome

Musawamah inveniory

1 A1?.246

p2,442)

547 951

(16 755)

2,061,442

4,434,701

7.538.659

1,973,927

622,541

6,800.241

26 374

r5 630

531,196

225.AOO

Advancss against lslisna linancing

lstisna financing - lslamic Export Rsfinance Sci€me (IERS)

Advances alainst lstisna nnancing - lslamic E)eorl R€financ€ Scheme {IERS)

14.262,202 9.438.709

124

125

12.4

12.7

1,779,784



lun.idlt d) (Audlt d)

Sept mb.r 30, Olcambar !r,

2025 2021

Rupa€a an Oou!.nd.

12.4 ljarah litrancing and .6lat€d as!etg

12.5 Running Musha.aka

12.6 DlmlnishlngMusharata

Net book value ol sssets in liaran und8r IFAS 2

Advances againsl ljarah

1,484,551

678,172

1,459,709

57,562

2.163,023 1,5 t7,271

Runnho Mustlarata firlafilng

Rurrig itushrar. tuandno - Elsmlc E4on R.fnanc6 Sdl.m8 (ERS)

37,612,477 4,133,177

32,387.14' 26.113.5r4

4.966.394 6.596.859

15.?13

37 353 535 32.7E5 640

35.439,677

2,203,0@

41,163.477

2,970,000

788.66,1

1E,127

872,7't7

631,855

16,847

479,072

1,094.315

253,5r7

65E 602

4r5,639

DitniisNng Musharek fn,|clE

Dimaidrin0 itu66araka f.|alxig - l6l.ll{c Rclhrlchg Sdloll}e lo. Payrnont d w'g.6 a|d S.bri.s 0RSPWS)

Advan@6 a$lo3l DimiishhC liaaslur.l(a f.trtdlg

Adva|cos a0ahsl Ohn$ing Mush.fata ' l6lamlc lono Tom Fhrxr{ Fa.{lty (LTFF)

Advaices Egrhsl Oiminislrng Mu3iarrla undcf l8tamic T6mporary Economic

Refnandog F.cllty (ITERF) lor Plelll and M€.ilrry

12.8 Pa.ticul.rE of lslamic financing.nd r€labd ass6r5 - gro!3

Stafi venicle linance under D,mrnishmg Musharaka

Staff Solar Finance

Stalf housing li&nco und3r Oimin6hing Musharaka

women own€d and Manag€d Enl€nnses

1.679,508 1,525,771

11589r.478 122,599.703

115,691,47E 122,599.703

12.6.1 Advances to Womon, Women-owned rnd Mrnrgod Ent6rpri6os

1347,432 1,274,441

12.E.2 Gross loans disbursed to wom6n Rs 2,029.189 million (Oecamber 31.2024 Rs 1.817753 million). women-ownsd and managed enterprises Rs a.42440T
million (Dscembsr 31. 2024: Rs. 4,370.195 milllon).
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13 PROPERTY AND EQUIPMENT Note

131 483,905Capital work-in-paogress

Properly and equipment

1,406,167

4,476,604 707 2124

_______1qq.99L _______lrLlJrl
13.1 Capital work-in-progr€s

14 RIGHT.OF.USE ASSETS

Civil works

Advance to suppliers and contractors

Eleclrical and computer oquipmenl

Fumilure and fixtures

Eleclrical, otfice and campuler equipment

Vehicles

255,095

880,623

270,469

101,555

156,019

226,331
1,406,187 483,905

(Unaudlted) (Unaudlted)

Sqptsmbcr 30, Sqplomber 30,

2025 202a

Rupoca ln thou3ands
13.2 Additions to property and equipment

The following additions have been made lo property & equipments durjno the period

Capital work-rn-progress

13.3 Disposal of property and equipment

The net book value ot property & equipmenls disposed ofl during the period is as follows:

Property and equlprEnt
Freehold land

Euitding on freehold land

Leasehold improvements

Fumiture and fixturcs

Electrical, otfce and camputer equipment

Vehicles

6,556

u,762
16,215

173,8,{4

825,605

261.377

554.036

125

9,451

67,989

51.920

312,000

9.7$
451.231

1.066,982 1,005.267

165

123

6

207

288 213

Cosl at lhe slart of period / year

Accumulaled 0epreciation
Nel carrying amounl al the stad of period/ year

Addition during lhe period / year

Delelion during the period / yeaa

Oeprecialion charge for lhe period / year

Nel carrying amount al the end ol the period /year

Usefullife

15 INTANGIBLE ASSETS

(Unaudltod) (Audited)

Soptembar 30, Docember 31,

2025 2021
Rupsss in thousands

5,057 ,177
(2,701,959)

4,129,982
(2,102,191)

2,355,818

504,141

(563,481)

911,449

(11,943)

(631,479)

2,027 791

2.296.418 2,355,818

5- 10 years 5- 10 years

1,143,898
306,589

692,983
351, r05

1,044 088

Advance against purchase of soflware

Compuler software
1 450,487

(l,rnaudited) (Audited)

Soptambor 30, Oec6mb6r 31,

2025 2021

Rupees ln thou3and3



(Unaudlted) (t naudlted)

September 30, Septembor 30,

2025 2021

Rupe* in thousands
15.1 Addltlont to lntanglblo..3et

The following additions have been mad€ to inl,angible assets during the period

Capilal work-in-progress

Directly purchased

16 oEFERREO TAX ASSETS 
' 

(LtABtLtTy) - NET

AtJan 01,2025

358,944

6,451

5E0.562

62.703

365.395 643.265

September 30, 2025 (Unaudited)

D.ductlbls temporary dhtte16nca

Credil loss allowance aoainst lslamic financinq and

related assets, balances with other banks, due

from financial institutions and off balance sheel

obligations

oeferred Tax on IFRS-16

Workers Welfare Fund

Recognised in Recognbed in
P&L A./C OCr

Rupee3 in thousand!

At Septemb6r 30,

2026

1,229,238

263,420

12,900

526,146

41,065

1,242,138

526.148

304,485

(99,326)

(1.1,{7,388)

(215.147)

1,698

61,907

590.935

(97,628)

(556.453)

(153,240)

1,492,658

(1,461,861)

580,113

63.605 590,935

2,072,771

(807,321)

30,797 643,718 590,935 1,265,450

December 31, 2024 (Audited)

Ooductlblo tempor.ry dit sronco

Credil loss allowance against lslamic financing

and related assets. balances wilh olher banks

and ofl balance sheet

Wod(e6 Welfare Fund

2.686

154,378

348,304

109,042
'","11

1,229,238

263.420

At Jan 01. 2024

157,064 457,346

(602,355) (155,991)

R€cogniled in Recognisod ln
P&L A/C OCr

Rupee! in thou3and3

At oec 31, 2024

878248 1.492 658

(703,s15) (1,461,861)

Tarablo tamporary differ.nc€

Surplus on revaluation of property and equipmenl

Surplus on revalualion of inveslmenls

Accelerated tax deprecialion

(95,730)

(449,734)

(56,891)

2,265

(158,256)

(99,326)

(1,147,388)

(2',t5,147)

1445,291) 301,355 174,733 30,797

(5.861)l

(6r? 654)l

T.xab19 tsmpor.ry dltlorcnco

Surplus on revaluation of propoaty & oquipments

Surplus on revaluation of inveslmenls

Acc€lerated tax depreciation



(Unaudited) (Audited)

Septembor 30, Oocember 3'1,

2025 2024

Rup€es in thousands17 OTHER ASSETS

Profit / return accrued in local currency

Advances, deposits, advance rent and other prepayments

Advance taxalion (paymenls less provisions)

Rental receivable
Advance taxation (paymenls less provisions)

Branch adjustment account

Clearing and settlement accounts

Receivable under home remillances

Un-realized mark to market gain on forward foreign exchange contEcls
Acceptances

Olhers

Less: Credit loss allowance held againsl olher assels

17.1 Credit loss allowanco held against other assets

Advances, deposits, advance rent & other prepayments

17.1.1 Movement in credit loss allowancE held against other assets

Opening balance

lmpact of adopting IFRS 9

Charge / (reversals) during the period / year

Amount witten off

Closing balance

18

19

20 DUE TO FINANCIAL INSTITUTIONS

Details of du6 to financial idstitutions - Socursd / Unsecured

CONTINGENT ASSETS

There were no contingent assels ol the Bank as at Seplember 30, 2025 (December 31, 2024: Nil)

BILLS PAYABLE

ln Pakistan

Outside Pakistan

Note

23

7,757,39E 7.249.755

1,604,782 1,233,908

442.665
1,086,414

18,967

216,756

958,489

763,691

25,135

370,000

603,064

19,762

17.1

17 1.1

12,816,491 1't,695,E60

32.671 75.125

75,125

1,612,699

656,662

12,849.162

132.671)

11,770,985

\75,125)

87.483

(12,358)

2,388 000

1,535,150

3,005,721

1,712,675

(42.454)

32 671 75 125

2.095,964 11,594.493

2,095,964 11,594,493

959,059 1,855,53'1

229,335 337,356

21.065

6.072.476

24,150,000
't84,551

304,924

35,237,500

201,034

48,422.293

Secured

Musharaka with the State Bank of Pakistan -

lslamic Export Refinance Scheme (IERS)

lnveslment under - lslamic Long Term Financing Facility (ILTFF)

lnvestment under - lslamic

Temporary Economic Refinancing Facility (ITERF) for Plant and Machinery

lnvestment under - lslamic

Financing Facilily for Renewable Energy (IFRE)

lnveslmenl under - lslamic

Financing Facility for slorage of agriculture produce (IFFSAP)

lnvestment under Shariah Compliant Open Market Operation

Musharaka arrangemenls with fi nancial instatutions

l\rusharaka arangements wilh other institution

Overdrawn nosko accounts

29,772,084



21 OEPOSITS AND OTHER ACCOUNTS

September 30, 2025 (Unaudited) Oecember 31, 202,1 (Audited)

ln local
currency

ln forelgn
curencles

ln torelgn
curroncieS

Totar ln local
currency

Rupees in thousand!

Total

Cunent deposits - non-remuneralive

Savings deposits

Term deposils

Olhers

74,115,022

E3,542.134

33,205,239

15.330,432

3,526,467

1,206,149

2,1 1 1.540

77,701,489

84,748.283

35.316.779

15,330,432

56,768.093

79,933,904

42,577,O32

5.062.4E3

2,896,728

1,723,078

1,040,741

59,664,821

81.656,982

43,617 ,773

5.062,483

Customers

Financial lnstitutions

Cunent deposits - non-remunerative

Savings deposits

Term deposils

378,572

33,79E,535

80,000

378,572

33,798,535

80,000

383.026

18,718.496

5,000

383.026

18,718,496

5,000

206.252,827 6,844,r56 213,096,983 184.341.sl2 5,660,547 190.002,059

34,257.107 34,257.101 19,106,522 19.106.522

240,509,934 6,844,156 247,354,090 203,448,034 5.660.547 209,108,581

(Un.udttod) (Audiled)

Sopt mb€r 30, Docomber 3l,

2026 202.

Rup€g! in thou$nd!22 LEASE LIABILITIES

Outstanding amount at the start of the period / year

Addition during the period / year

Disposed off during the period /year

Payment of lease liability against right of use assel

Unwinding of lease liability against right ol use asset

Outstanding amount at the end ol the period /year

22.1 LiabilltiesOutstanding

3,018,262

504.141

1772.350)

2,636,096

971,,r49

(1S.7,r7)

(942,581)

373.045

____t !9?t1e 3 018,262

723,203

1,842,161

496,955

618,661

1935,201

464,400

Not late. than one year

Later lhan one year and uplo llve years

Over five yeals

Total at the year end 3,062,319 3,018,262



23 OIHER LIABILITIES

Profil / return payable in local currency

Profit / return payable in foreign currencies

Accrued expenses

Cunent taxalion (provision less paymenls)

Unearned income

Acceptances

Advance receipl against lslamic llnancing and related assets

Charily fund balance

Security deposils againsl ljarah financing

\Mthholding tax, Federal Excise Duty and other payable

unrealized malk to market loss on toMard foreign exchange conlracts
Credit loss allowance against off-balance sheet obligations

Workers Welfare Fund

Olhers

23.2 Credit loss allowance against off-belance sheet obligation3

23,1 lt includes Rs.64.418 million (December 31, 2024: Rs. 128.049 million)in respecl ot profil / relurn accruod on Musharaka wilh SBP llnder
lslamic Export Relinance Scheme and Rs 70.575 million (Oecember 31,2024: Rs 96.110 million) in respect of relum accrued on
acceplances lrom the SBP under various lslamic Rellnance Schemes

lunaudited) (Audlted)

Soptembor30, oocember3l,
2025 202t
Rupees ln thousands

17

(Unaudlled) (Audlted)

Septembsr30, oecember31,
2025 2021

Rupe6s ln thousands

3 361,903

12,94E

't,283,573

51.820

586 607

923,450

170,974

1,612,699

56,669

26,310

809,538

45,334

114.359

u,27',|
507,635

1,167,7E0

9,253,993

2.188.170

12,745

1,067,394

521,119

1M,260

956.4E9

72,754

24,068

937,355

58,011

7 506.862

Opening balanc€

lmpacl of adoption of IFRS 9

84.271

(32,450)

77,675

6.596Charge for the period / year
Revelsals

24 SHARE CAPITAL

Authorised capital

2,000,000,000

1.555,000 000

(Unruditod)

Ssptembe,30,
2025

(Audlt.d)

Oecomber 31,

202a

(32,450) 6.596

51,821 84,271

20,000,000 20,000,000

15,550,000 15,550,000

15,550,000 15,550,000

Amount writlen off
Closing balance

(t naudited)

Septcmber 30,

2025

(Auditod)

Dacomber 31,

2021
Number ol shares

2 000,000.000 Ordinary shares of Rs 101each

24.1 lssued, subscribed and paid up capital

Number ol sharcs

1,555,000,000

Fully paid in cash

Ealance at be0inning of tho poriod / year

lssued during lhe period / year

Balance at end ofthe period / y.ar

24.2 The Bank's shares are 100 o/o ( Oecember 31, 2024: 100%) held by [,lCB Bank Limited (MCB) - the pa.6nt company and its nominee
Directors.

Note

231

1555.000.000 1,555,000,000



25

Surplus arising on revaluation of:

- Property and equipment
- Securities measured at FVTOCI - Debt Securities

- Securities measured at FVTOCI - Equity securities

Deferred tax on surplus on revaluation of:

- Property and equipment
- Securities measured at FVTOCI - Debt Securities

- Securities measured at FWOCI - Equity securities

27 CONTINGENCIES AND COMMITMENTS

SURPLUS ON REVALUATION OF ASSETS

. NET OF TAX

Guarantees

Commitments

Other contingent liabilities

(Unaudited) (Audited)

September 30, Oecember 31,

2025 2024
Rupees in thousands

1 ,624.762 2 764 443

(654,081) /,1.246,714

970,681 1,517,729

554,65'l

1,070,101

557,927

2,206,516

RESERVES

Statutory reserves 2,616,700 2,276,220

25.1 Statutory reserve represents amount set aside as per the requirements of section 21 of the Banking Companies
Ordinance. 1962

Note

1 l.1

(97,628)

(660,304)

103,851

(99,326)

(1,147,388)

27.1

27 .3

31,900,896

70,039,7 52

118,263

26,352.135

32,704.291

1,1 14,251

27.1 Guarantees

Performance g uarantees

Other guarantees

27 .2 Commitments

Documentary credits and short{erm kade-related transactions

Letters of credit

Commilments in aespect of:

Forward foreign exchange conkacts

Commilments for acquisition of
lntangible assets

Property & equipments

Other commitments

Commitments in respect of forward
foreign exchange contracts

102,058,911 60,170.677

't2,917,172

18,983.724

11,647,516

14,704,619

3'1,900,896 26,352,135

22.561.913 14.443.462

27 2.1

27 2.2

476,741

205,798

312.8?8

155,336

1.492.302 2.799,434
70,039,752 32.704291

23,541,038

21,761 ,960

I.X44.17 5

5,649,056

27.2.1

Purchase

Sale

45,302,998 14,993,231

(Unaudited) (Audited)

September 30, December 31,
2025 2024

Rupees in thousands
26

45,302,998 14,993,231



27.2.2 Othercommitments

Commitments to extend financing

28 PROFIT / RETURN EARNED

Financing

lnvestments in securities

Musharaka arrangements with financial institutions

Deposits with financial institutions
IFRS 9 adjustment for staff loan-notional

Profit / return earned recorded on financial assets measurcd at:

Financial assets measured at amortised cost

Financial assets measured at Fair Value Through OCI

Financial assets measured at Fair Value Through P&L

Note Rupees in thousands

27.2.2 1 1,492.302 2,799 434

27.2.2.'l These represent commitments that are irrevocable because they cannot be withdrawn at the dascretion of the Bank
without the risk of incurring significant penalty or expense.

27,2,2.2 Olhet than those stated above, the Bank makes commitment(s) to extend credit in the normal course of business
including related parties but these being revocable commitments do not attract any penalty or expense if the facility is
unalaterally withdrawn

27.3 Other contingent Iiabilities

(Unaudited) (Audited)

September 30, December 31,

2025 2024
Rupees in thousands

Claims against the Bank not acknowledged as debt 118,263 1 ,114,251

This includes claim by different parties against the bank amounting to Rs. 111.0 million (December 31, 2024: Rs.
688.431 million) which is pending before the court. Based on legal advice and / or internal assessments management is
confident that the matters will be decided in the Eank's favour and the possibility of any adverse outcome is remote
Accordingly, no provision has been made in these condensed interim financial statements.

27,3,1 The lncome Tax Department has amended the deemed assessment for Tax Year 2019 and disallowed certain expenses,

resulting in a tax impact of Rs. 425.51 million (2024i Nil). The Bank has filed an appeal before the Commissioner lnland

Revenue (Appeals) against the said order. The management is confident that the disallowance will be reve.sed by the

appellate authorities. Accordingly, no provision has been recognized in the financial statements in this regard.

22,927 835 36,039,236

28.1

22,927 .839 039,236

(Unaudited) (Audited)
September 30, Oecember 3'1,

2025 2024

The Tax Authority has initiated proceedings under Sections '161 and 205 of the lncome Tax Ordinance, 2001 for Tax
Year 2019 and raised an arbitrary demand of Rs. 16.179 million (2024i Rs. Nil). The Bank has filed an appeal before the
Commissioner lnland Revenue (Appeals) against the said demand. The management believes that the demand is
unjustified and expects a favorable outcome. Therefore, no provision has been made in the financial statements.

The Punjab Revenue Authority has issued an o.der under the Punjab Sales Tax on Services Act, 2012, raising an
aggregate demand of Rs. 177.57 million (2024: Rs. 177.57 million) The Bank has filed appeals before the relevant
appellate authorities, which are currently pending adjudication. The management is confident of a favorable outcome.
Consequently, no provision has been recognized against this demand.

(Unaudited) (UnauditEd)

septembcr 30, september 30'

'vzc {Restatedl

Rupees in thousands

9,323,114 14,703,283

13.434.287 20.835,715

127,923 336,129

2,485 1,075

40,030 163,034

12,163,388

10,764,352

20.576,446

15,461,630

1,160



(Unaudited) (Unauditsd)

September 30,
2024

(Restated)

Septembor 30,
2025

29 PROFIT / RETURN EXPENSED

Oeposats and other accounts

Musharaka and other arlangements with the State Bank

of Pakistan

Musharaka arrangements with other

flnancial instdutions

[Iusharaka arrangements with other institutions

Unwinding of lease liability against right-of-use asset

Deferred bonus

30 FE€ AND COMMISSION INCOME

Branch banking customer fees

Consumer finance related fees

Card related fees

Credit related fees

Digital banking fees

Commission on trade

Commission on guarantees

Commission on cash management

Commissaon on remittances including home remittances

Commission on banca takatul

Locker rent

Others

31 GAtN i (LOSS) ON SECURTTTES

31.1

32 OTHER INCOME

Rental income

Gain on sale of property & equipments

Fees and charges recovered

Commission on arrangement with financial institutions

Gain on termination of lease liability against right of use assets

Gain on conversion of ljarah agreements

Realised

Unrealised - Reclassification due to business mod€l and SPPI assessment

Unrealised - Measured at FVTPL

292.913

19,301

Note

31.1

14,943

22,736

339,336

27,384

101,523

164,094

76.052

39,014

47 .710

52,891

Rupees in thousands

9,568,181 19.449,548

750,866 1.697,060

1,546.674

21,743

312,266

2,365

1.717.448

23,038

269,182

2,510

12.202,095 ____?.u19J.96

't8,109

12.460

249.248

43,637

64,351

139,05r

62,410

20.723

34.201

31,621

r8,593

909

913,365 695,313

56.766

(4,181)

312.214 _______l?l!.5

56.766

292,913 56,766

2 104

Realised Gains . not on:

Federal Government Securities - Sukuk cenificates

Shares

5 912

287,001

815

6.823

134,010

22.069
't 1 ,149

187,564

5,569

4 991 7 990

146,639 234.341



September 30,
2025

7,800

13,551

52,695

192.229

3,112

199,977

169,415

6 580

42,554

38,710

21 ,254

22.678

49,809

175,898

141,406

209,283

16,636

80,914

982

(Unaudited) (Unaudited)

September 30,
2024

(Restated)

33 OPERATING EXPENSES

Total compensation expense

Propeity expense

Rent and taxes

Takafulexpenses

Lrtilities cost

Security (including guards)

Repairs and maintenance (including janitorial charges)

Depreciation on righlof-use assets

Oepreciation

lnformation technology expenses

Software maintenance

Hardware maintenance

Takafulexpenses

Depreciation

Amortization

Network charges

Other operating expenses

Directors' fees and allowances

Fees and allowances to Shari'ah Board

Legal and professional charges

Takafulexpenses

Fee and subscription

Outsourced services costs

Travelling and conveyance

Repairs and maintenance of vehicles

NIFT clearing charges

Brokerage. commission and bank charges

Oepreciation

Training and development

Postage and courier charges

Communication

Stationery and printing

Marketing, advertisement and publicity

Auditors' remuneration

Entertainment

Others

132,359

37 ,578

314,359

490,703

236 320

563,481

386,733

72,253

33,950

302,842

360,991

192,840

451.413

301,344

4.014,124 3.511,831

2,161,533 1 ,715,633

807 520 792.627

311.716

80,501

4,948

182,613

77.302

150,440

325.673

36,814

2,015

125.448

151,154

151,523

13,700

12,166

57,076

150,939

3,779

144,100

171,915

4,810

31,594

37 115

18,419

16,644

39,573

119,097

141,772

74.174

16,448

72,395

122 592

1.637,487 1,248.308

8,620,664 7,268,399

Rupees in thousands



34 OTHER CHARGES

Penalties imposed by the State Bank of Pakistan

CREOIT LOSS ALLOWANCE 8 WRITE OFFS . NET

Credit loss allowance (reversal) / charge against cash and balances

with treasury banks

Credit loss allowance charge / (reversal) against balances with other banks

Credat loss allowance reversal against off balance sheet obligations

Credit loss allowance charge / (reversal) against due from

financial institutions

Charge against general provision

Credit loss allowance (reversal) / charge against lslamic

financing and related assets

Credit loss allowance against othe. assets

Bad debts written oIf directly

Recovery of write offs / bad debts

36 TAXATION

Current

P.ior years

Deferred

37

Note

10.1

12.10

(1)

377,586

(168,s94)

(42,454)

(117)

138 895

(35)

(Unaudited)

September 30,
2024

(Restated)

Rupees in thousands

5,403 2.371

5 403 2.371

(l,Jnaudited)

September 30,
2025

2

\2.219)
(32,450)

(414)

(3,467)

131,870 134,862

3.365 750

(643,71 8) (106,377)

1,555,000 1,555,000

Rupees

1.095 2.181

(Unaudited) (Unaudited)

September 30, September 30,

2025 2024

Rupees in thousands

2,092.7 50

523.766

1.972,798 3,259,373

1,702,398 3.391 717

Weighted average number of ordinary shares

Basic and daluted earnings per share

CASH AND CASH EQUIVALENTS

Cash and balances with treasury banks

Balances with other banks

Overdrawn nosko accounts

8 19,232,046

2,191,605

(304,924)

18,928,131

1,410,985

38

__-_?1_1_1il2? ___19,3.9.9J1_6

BASIC AND DILUTED EARNINGS PER SHARE

Profit after taxation



The fair value of quoted securities other than those classilied as held to collect model is based on quoted market price Quoted secunties
classilied under held io collect model are carried at amortised cost.

ln the opinion of the management, the fair value of the remaining financial assets and tinancial liabilities are not significantly dilfer€nt fiom thei.
carryinO values since these assels and liabilities are either sho(,term in nature or re-priced over short term

39.1 Fairvalueoffinancial/non-financialassets

Level 3 Fair value measurcments using input for the asset or lrabrlily lhat are no1 based on obseNable market data (i.e. unobseNable inputs)

September 30, 2025 (Unaudited)

The Bank measures fair values using tie following fair value hierarchy lhat reflects the signilicance of the inputs used in making the

Level 1 Fair value measuremenls using quoted prices (unadjusted) in active markels lor identicalassets or liabilities

Lev6l 2: Fair value measurements using lnputs olher than quoted p.ices included within Level 1 that are observable for the assets or tiabitity
oither drleclly (i e as prices) or indireclly (i e derived from prices)

The table below analyses the financial and non-financial assets carried at fair values, by valuation methods. For financial assets. the Bank
essentally carries ils inveslments in Sukuk and equity securities at farr values Valuation ol investme.ls is carri€d out as per guidelrnes specilled
by lhe SBP ln case ol non{inancial assets the Bank has adopred revaluanon model (as per IAS 16) in respecl of tand and building

Carrying
Level 2

Rupees In thousands

a3 724

127 924 985

2A.197 426

1 381 835

Level 3

L€vel3

22,861,611

21.245.023

On-balanc6 gheet financial instruments
Financial asseB measured at fair value

Federal Government Secur lies
Shares

Non-Governnrent Securities

126,670,048

83 724

1,171,213

126 670,048

1.171.213

126 670,048

a3 724

1,171,213

Financial assets - dlsclosed but not
measured at fair value

Fair value of non-financial assets
Operat ng propeny & equipment

(land and bi.rld ng)

127.924 985

28 197.426

1 381 835

ng

114 353_474

28.212 727

1384.447

83,724 127,A41,261

2A 197 426

1 381 E35

Off-balance sheet linancial instruments

Foreign e)(change contracts p!rchase

Foreign e)(change coniracts sale
23,541.038

21,761,960

22.861,611

21,245.023

Level I Level 2

Rupees in thousands

Total

11E,363 474

28,212727

1384.447

Fedeaal Govemmeai Securitres

Sharcs

Non-Government Securities

1t7,722,341

661,133

1',17,722,34',1

661,133

117.722,341

661,133

On-balance sheet linancial instruments
Financial assets measured at lair value

FinancialasseG - disclosed but not
measured at fair value

Fair value of non-financialassets
Operaling property & equrpmenl

(land and bu lding)

118 383,474

2A212.727

1 344 447

Off-balance sheet fi nancial instruments
Forergn exchange contracls purchas6

Foreign exchange conkacls sale
8,787,315

5.509.671

8,686,214

5.522.929
8,686.214

5.522.929

The Bank s pollcy is 10 recoqnise transfers inlo and out ofthe differefll fair value hrerarchy levels at the date the event or change in circumstances
that caused the transfer lo occur. There were no transfers between levels 1 and 2 during the period.

39 FAIR VALUE MEASUREMENTS

Total

December 31, 2024 (Audited)



(r) Financill indrum.nt in l6vel !

Financial instuments included in tevel 1 compnse of investmonts in tisled ordinary snares.

{bl Fi.mci.l in.trum.nt! in l.vol2

Financial inslruments included in l.vsl 2 compds€ oi Sukuks and FoMard Exchange ConIr8cis

(c) Fin.nci.l lnstrum.nt ln l6v.l3

Curently. no nnancjal instrument is classified in tevot3.

V.lultion tochniqus..nd lnpuG usod in d.rorminatton otfatr v.lu6s

Valuation techniques af,d inpur used
Fair values oi investhen ts in lisled equity secu.ilies are valued on the basis ol ctosins quoted markel orices avaitabte al ihe Pakistan Sto.k

ljarah Sukuts (GOP Fair values ot GoP ljaEh Sukuks and othe/ ljarah Slkuks are denved !srnq rhe PKISRV rates announced by rhe Financiat Ma(et Assocalion
(FMA) lhrcugh Reuters These rates denote an average ol quotes received from €ighl differenl pro-defned / apprcved dealers / brokers

The valuation has been delermrned by interpotating the mtd rates announced by the Stale Bank of

building)

Land and buildings are revalued every lhree years using prolsssional vsluers on the pa.el or Pakistan Bankeis r'€sociston The vstuation is
bas6d on lh€ir assessmefit oI ma et value ot tho properti€s

40 SEGMENT INFORMATION

40.1 S.qment details with rospoctto business activities
September 30, 2025 {Unaudied)

Retail Corpor.te Consum€r Tr€!3ury Ho6d Offics

Rupoos in thoB.nds

Sub-total Elimination

10.725.744 1A 725744

lnle, segment revenue - net

(6 713 683)

13 881,219

777.457

6.328,682

(6,323.408)

225,924

866 525

(510 301)

23.026

55.742

{40.701)

4.730

9670.790

11.111,5971

't53,627

517 688

764,748

1,597 1.786.361 1,786.361

7.944.993 231,198 319.25A 19,771 2.652.A20 1,284,073 12,512,105

(8 705,039)

12,5't2,105

(8.705.039)(4,764,690)

(1,460624)

(190.303)

113.142)

(206,259)

126 312)

(2,603)

(243)

(48.175)

(1.927)

(3.493 009)

1,502.248

\6.225,314)

17,915

(203,445)

(301.100)

1232,571)

(16,428)

(2.8{6) (50,102) (1.990,761) (8,705.039) (8.705,039)

(r31.870)2,217 165,520 (131,8?0)Credit oss allowa.ce / roversals

Prclit / (loss) betor. tax r,737,594 (213.341) 130.251 16,925 2,604,935 (54r.i62) 3.675,196 3.675,196

Cash and bank talances

Nel inter segment lending

oue rrom tinan€ial insftulions

lslamic Financino - performing

, non-Perlonning

11,386,707

1,644,224

14,090,713

21 .423 651

156,122.411

191,298,256

3,241.139

112.2@,162

235,764

23,19o,117

5,615.111

179 911 549

500 000

30 15,808,510

155.622411

21 ,423 651

156122.411

(191.298 256)

21,02A.1U

27.614

1,A17,422

80 703,665

154.167

1,409,937

8.241,619 578,519

53,984

328,684 30,462

3,241,139

112,200,162

235 7U

23,190,1775,513.559

208,399.830 a2.767 769 8624.287 609,011 180,185,619 27,125,644 507.712,160 (191298,256) 316,413.904

Ou€ lo linancial inslitutions

Deposib a oher accowls

Nel inier segmsnt borowing

2 095 964

184 551

201,681,440

s 132,610

'11723,643

65.012,809

1,172,055

483,985

7.110,225

899,826

591.420

667

21,454 923

33 461,424

118,583,80e

3.558

5,275,274

2,095 964

29.112 044

247,354,090

191,294,256

10,048,062

2,095,964

29,772,OU

247.354,090

2.700.240 10 048 062

206,662235

1.737.595

83,041,117

(273 348)

592,087

16,924

5,274 432

21 ,846 812

480,568.456

27 143.7U

(191,298,256) 289.270,?00

- 27 143,7A4

8,494,036 176,500,149

130 251 368 5 47AEquily

Totrl Equlty & llahlllti.s 208.399830 82,767769 8,624,287 609011 180.185619 27,125,64 il1.71?.160 (191.298,256) 316,413,904

Segmenl direci exp€nses

lnler reqmenl exFnse allocaiion

3 241 139

(r91.298,2f6)

contingencies a commitmonts 13 173 939 42 87



Septembor 30,2024 (Unaudited ad Restatod)

Retail Coryoraie Consumor Tre.sury Bead Ofrtce

Rupees in thousands

sub-total Elimination

12.880 450

hl3r segment revenue , net

(13.945.669)

23.552,181

563,067

9.675.345

(9,503,514)

230,381

1188.133

11,o27.260)

12,875

78,606

(73,193)

5.92',1

16.072,681

111,126,757)

473,651

(188.0,46) 12.880.450

1,178,543

27.912 1,314,013 1.314,013

10,169 579 4Q2.212 173,748 11.340 2419,775 1,017,809 14.194,463

(7,408 511)

14,194 463

(7 408 5t 1)Segmenr diract oeensos

hler segmenl epense allo.ntion

(3,684,723)

(1.189.906)

(163.343)

(10,978)

(193,536)

'23.072)

12,429)

(565)

(21,'112)

(1,506)

(3.337,369)

1,226,O24

(4.874.629) {174,321) (216.608) (2,994) (28,618) (2,111,341) (7,408511)

150 338 t279 4

(7.408.511)

77l{ 18 0 224 3 998 5.072 {134.862) (134.862)Provisions / (reversal)write off

Prolil / (loss) before tax 5 445 288 586i 160 8771 tl 570 2 3S5 155 {1.0a8,460) 6.651.090 6,651090

December 31, 2024 (Audited)

Rupees in lhousands

Cash a Bank balances

Nel inter segmenl lending

Due lrom l5mncial inslilulions

lslamic Finandng - performins

- non-Pedoming

7,213,715

51406

't17.520

10,725

1,088,484

238,785

10,595,231

19.076.604

146,596,201

168,014,3E7

2,000,000

116.r06.583

3.246,560

20.317.680

?,000,000

116,106,583

3.246,560

20.317.680

4 7A6 240

161,775,4A2

13832.5,2

146,596.201

457.A22

6.238 905

19,076,604

146,596,201

30

(168.014.387)

2.000000

32,933,675

35,016

1 882 886

74.153,189

2,910,625

2,545.8a5 447 760 101 77

201,413,299 79609,699 7,752,881 829.719 167.133.190 18,619.227 475.358,015 (168,014.387) 307,343.628

Due to financial instilulions

Deposits & orher accounrs

Nel inier segment borowins

11,594,493

201,034

177.935,326

6,911,283

11,897.859

59.175 825

1,381.962

437,500

512,144

5.959 420 813139

667

40.872,476

18,761 139

102,066,003

11,594.493

44,422.293

209,108,581

168.01,{,387

12,?12.255

1,513

6,012,336

11,594.493

48 422.293

209,108,581

(168 014.387)

3 981 054 13 703 a2 533 12.212.255

193,71r.907

7.741.392

79,366,929

242,774

'|,12X,361

29,514

813,806

15,913

161782,151

5.351.039

6.013.849

12.605,378

449,412,009 (16a,014,387)

25,946,006

251,397,422

25.940,006Equ ty

Total Equity & liabilnies 201,413,299 79.609,699 7,752,881 829,719 167.133,190 18,619,227 475,358 015 (168,014,387) 307,343 628

Contingencies a Commitments 21935 876 22.761784 9 619 1 468.163 60.170.677 60,170,677

40.2 Sogmrnt dotril3 with ro.p6ct to goosr.phic.l locttio.s

The Bank opemies in Patisian only

41 RELATEO PARTY TRANSACTIONS

The Bank has relaled Pany relalionshig wiih ils pa.ont company, associates, employee beneft plans and iis directors and key manaoement peEonnel and lhen close

Tie Sank enlers into iEnsactions wilh related parties in lho ordinary course of business afid on substanrially the same tems as for comparable iransactions wilh p€rson

Conlribulions to stafireliremenl benett plan are made rn accordance wilh lhe tems olthe contdbulion plan. Remuneration lo lhe execurives / oft@rs incllding fnancing
provided to them is deremined in accordance wilh lhe lerms ol lheir apporntmenl.

The ChLefExeculive and lhree keymanagement personnelhave been provided with Bank s mantained cars



wrh rerrled panr$and bara.cos wrth rh6m {. giv.n berow

D.csmb.r 31. 2024 (Audir.C)

OimioE Mn.!.m^r Olrclor n...C.m.l
Fnorn.l

B.ranc€s s[h orher banks

Cred( oss a lowancc held .gsinsr r.mcfin.ncing

Crcd( rosr .no*.n@ h€rd .O.i.r b.r.nc. *nh olh.r bankg

r.r.mr.nn..chc.nd nhrn..d

addi on dling ih. p.nodr y.ar
R.Paid dunnC $. P.nod / y.rr

ProD.iy &.quipm.nis -crpr|rwort I. pboa!.
AdvEnc. p.ld.q.in.r purch.le or pop.ny

R.c.ir.bl6 und.r!ch.m. ol m.4.r
R.c.ivabb und.r hoh. cmin.n6

conrlnl.n.l.r r.d comihm.n!!

Fo srd sr.h.hg. contEcl

11242

l!,4s2

Add'lio. du.inglh. p€nod / y.ar
R€paid dunng iho p.rod / y..r

O.po.lL .nd olh.r .ccolnB

R.c.rv.d duano th. p.riod / y.ar
WfidEm dud.! L\. p.dod / y@.

lJnr..liz6d m.d ro m.d.r ror3 on lod.rd ror.iC.

1.... Tr.biliy ae.in ighld-u3. r.s.r

13!,600.0m)

(263517)
(2,553.339)

107,13t 3,633,162

250,293

DiGcroB h.n.g.m.nr
K.v

P.Ent DlEcro. mr..C.mnl
P.no.ml

RuPa.hrhocnnd.
T.:ns!crions durlnC fie p.rl.d

O.pBcr.rion on dght{lus .r!dj

unwindin9 ol 16s.. lilbllly .o.in3r nghr-ol-u5. .s!.r

oth..tn...crlor durtn! th. p.rlod

M.n.o.nal Eolnerahn o.id
codnbuio. p. d lo provid.m lund
R.rmbuB.m.nl und.. iom. Gmrll.nc. p.ym.ms
P@..ds lrcm Esu. or eh.E c.p'l.r
Poc..fi,rcm s.r. ot pbp.nyt .quipm.nk

or!bu6.m.nr m.d. it.li3l advanc. lrr.ry
R.p.yo.nt m.de agiinsr .d v. n.. sr.ry
Paynad mad. asain3r.xp.ns.s (in.rudino r.Es l].birii.s)
a or.r g n .urcncy purch..c

L.ter ol Guaradle€ E3u.d

211232

r25113

22,632

465,6,!l .17,303

(23,230)

130,909 1,322,196



42 CAPITAL ADEOUACY, LEVERAGE RATIO & LIQUIDIry REQUIREMENTS

Minimum Capital Requirement (MCR):

Paid - up capital (net of losses)

Capital Adequacy Ratio (CAR)

Eligible Common Equity Tier '1 (CET 1) Capital

Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier '1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Taer 1 + Tier 2)

Risk Weighted Assets (RWAS):

Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy Ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):

Eligible Tier-1 Capital

Total Exposures

Leverage Ratio

Liquidity Coverage Ratio (LCR):

Total High Ouality Liquid Assets

Total Net Cash Outllow

Liquidity Coverage Ratio

Net Stable Fundlng Ratio (NSFR):

Total Available Stable Funding

Total Required Stable Funding

Net Stable Funding Ratio

(Unaudited) (Audited)

September 30, December 31,
2025 2024

Rupess in thousands

23,556,323 22.152,0s7

24.722 536 23,384.189

98,616,494

4,003,912

30,094,034

91,808,522

5,243,'t53
30,094,034

26,888,609 26.049,525

__1a11_110 __:n_J!!los_

18.39%

18.39%

20 49%

24.722,536

2,166,073

23,384,189

2,665,336

24,722,536

376,315,362

23,384,189

340,543,011

6.87v.

145,858,271

103.927,160

115,376,414

84,363,737

140.350/o 136.76v.

214,701,607

137.771 ,563

155.84va

43 GENERAL

43.2 Figures have been roonded off to the nearest thousand rupees unless otherwise stated

44 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authodsed for issue on October 20, 2025 by the Board of Directors ot
the Bank.

Chief Financial President / C Executive Director

18.630/o

18.63%

20.260/0

6.57Vo

196,834,500

138,624,310

141.99%

43.1 Comparative information has been reciassmed, rearranged or additionally incorporated in these condensed interim financial
stalements for the purposes of better presentation.

N"-., 4


