
MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 202lt

(Unaudired) (Audtred)
June 30, December 3i,
2024 2023
Rupees in thousands

Cash and balances with treasury banks
Balances with other banks
Due from financial institutions
lnvestments

lslamic financing and ralated assets
Prope(y and equipment
Right-of-us€ assets
lntangible assets
Deferred tax assets
Other assets

LIABILITIES

Bills payable

Due to financial institutions
Deposits and other accounts
Lease liabilities

Sub0rdinated debts
Deferred tax liabilities
Other liabilities

REPRESENTED BY
Share capital
Reserves

Surplus on revaluation of asaets _ net of tax
Unappropriated profit

CONTINGEI.ICIES AND COMMITMENTS

Note

I
9

10

11

12

13
't4

15

16

17

25,305,524
13,093,,139

8,499,914

lzE,322,628
102,802,633

4,481 ,O41

2,025,314
1,075,560

437,555

14,733,811

1,791.788

1 1,830,108

252,025,644

2,656,468

9,O73,772

300,777,119 266,999,705

19,529,055

2,803,425

2,500,000

132,544,302

89,347,415

3,755,402
2,027,791

532,846

13,959,469

2,17 5,473
25,813,546

204,460,158

2,636,096

445,291

9,432,889

19

20

21

22

to

277,377,780 244,963,454

___?!i99,999_ _-4p39pL_

24

25

26

27

'15,550,000

1,863,098

705,532

5,280,709

15,550,000

1,428,486
934.644

4,123,122

The annexed notes 1 to /+4 form an integral part of these condensed interim linancial statements+1r
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MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UNAUDITEO)
FOR THE HALF YEAR ENDED JUNE 30, 2024

Quarter Ended Half Year Ended
Aptil 1,2024

Note to June 30,
2024

April 1,2023
to June 30,

2023

January l,
2024 to June

30,2024

January 1,

2023 to June
30,2023

Rupees in thousands

Profit / relurn earned

Profit / return expensed

Net profit / return

OTHER INCOME

Fee and commission income

Oividend income

Foreign oxchange income

Loss on securities

Other income

Total other inmme

Tolal income

OTHER EXPENSES

Operating expenses

Workers welfare fund

Other charges

Total other expenses

Profit before credit loss allowance

Credit loss allowance and write offs - net

Extra ordinary / unusual items

PROFIT BEFORE TAXATION

Taxation

PROFIT AFTER TAXATION

Basic and diluted earnlngs
per share

zd
ad

1t,914,976

7,773,19A

8,590,4s7

4,496,676

23,630,999

15,294,157

14,887,558

7,906,911

4,141,780 4,093,781 8,336,842 6,980.647

30

31

32

33

36

235,955

64,183

(3,184)

49,734

193,719

2,713

260,459

74,735

462,O13

56,165

(5,484)

102,995

368,194

6,589

313,859

(46)

1 13,656
346,688 531,626 615,689 802,252

4,488,468 4,625,407 8,952,531 7,782,899

34

1,803,408

57,144

1,321

4,555,995

89,498

222

3.360.685

90,059

1,326

2,497,620 1.861,873 4,645,715 3,452,070

2,763,534

202,526

4,306,816

45,695

4,330,829

318,135

The annexed notes 1 to 44 form an integral psrt of th€sa condensed interim tinancial slatements

\Y

/

'1,994,153 2,56,1,008 4,261,12't 4,012,694

977,13E 1,435,090 2,088,059 2,047,096

1,017,0'15 1,125,918 2,173,062 1,965,598

0.654 o.724 1 .264

rPresident / Chief Executive Director

2,456,68't

40,934

5

'1,990,848

(3,s05)
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MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEME]{T OF COMPREHETSIVE I}ICOME (UNAUDITED)
FOR THE HALF YEAR ENOED JUI{E 30, 2024

Quartea End6d Half Yea. Ended
Aptil 1,2021
to Juno 30,

2021

Aprll 1,2023
to June 30,

2023

January 1,
2024 to June

30,2024

Janu.ry 1,2023
to Juns 30,

2023

Profit after taxation foa tho psrloal

Othe. comprohenaivo (loss) / incomo

Items that may be roclasllflgd to profitand to.s
account in gubsoqugnt pcrloda:

Movernent rn deficit on revaluation ofdebl invEstments through FVTOCI- net of tax

Items that wi not be roctasslftsd to proflt and loas
account in subsaqugnl porlods:

hrovement in deticit on revaluation ot property and equipment _ nel of lax

Total cDnlprehensivg incomo for thg perlod

The annexed notes 1 to 44 form an integrarpad ofthese condersed inrorim financiar ststements.fir

President/ Chief Executive

Rupeeg in thousands

1,017,015 1,125,918 2,173,062 1,965,598

(55,778) .t09,170 
(231,3721 (23,812)

(1 1,984) (11,984)

961 ,237 1 ,223 .104 1,941,690 1.929.802

/ b
Director

a\,,
Chief Financial Ofcer

Director



MCB ISLAMIC BANK LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUIW (UNAUDITEO)
FOR THE HALF YEAR ENDED JUNE 30, 2024

Share

Cspltal
Statutory
Rsservo

Surplus / (deficit) on
revaluation ot

lnvestmanlE ?ropetty &
Equtpmant

Rupoos in thousands

15,550,000 397,819 (79,928) 460,758

lJnappropriated
profit / (loss)

Total

11,767) 16,346,882

Balance as at January j, 2023

Total 
-comprohenaivo 

lncome / (loa!) tor the halrycarandad
June 31, 2023 . ngt oI tar

Profit afrer taxation for the halt year sndod June 30, 2023

Other comprahensive logs

Transfer to statulory reserve

Transfer from surptus on revaluElion Of propeiy and €qulpm€nt
to unapproprialed profl in regpoct of lncremonlal
depreciation - net ot tgx

Baiance a6 at Ju B30,2023 (Un.udlted)

Total comprchensivo incono / (lo!s) fortho alx month porlod
endeal Decomber 31,2023 . not of trx

Prcfit sfter taxation for the Bix months period end€d
December 31, 2023

Olher eom prehensive income,/ (loss)

Trallsfer to statutory resgrye

Transferfrom surplus on rsvaluation ot proporg and €quipment
lo unappropriat€d profit in aespect of indemontal
doprcciation - net of lax

Balanc6 a. at Oocomb.r 31, 2023 (Audlt d)

lmpact otadoptlng tFRS-g
Expe.:ted Credit Loss - net of tax
R*tat6d Balahce !nder IFRS 9 a! at Dgcomber 3l, 2O2S

Totsl comprohen6ive ircome, (lo!!) for tha halfyear andod
June 30, 2024 - n€t o, t.x

ProJlt after taxation tor lhe hattyear ended JunE 30, 2024

Other comprehonsjvo loss

Transfer to stetutory ressrve

Transf€r from sumlus on revaluation ol prop€rty and oquipm€nt
to un€ppropriated proft in rg8pect of incremontal
depreciatron - net oftax

Balance ai at June 30, 2024 (Un.udltgd)

15,550,000 790,939 (103,740) 467,653 1,571,822 18,276 684

(23,812) (11,e84)

1,965,598 1,965,598

(35,796)

393,120

1,965,598

(393,120)

1 929 802

3,759,568

(23,812) (11,984)

(1,111)

571,831

571,831

3,187.737 3.187,737

571,831

637,547

3,187.737

(637,547)

(1, r 1o) 1,1 10

4,123,122 22,036,252

3,371 (581,974) (s78,603)
1s,550,000 1,428,488 471,462 466,553 3,541,1,|8 21,457,649

1231.372)

.231,372)

2,173 A62 2,173,062

1231,372)

1,941,690

434,612

2,173,0A2

(434,612)

(1,1 1 1) 1,111

_ 
The ann.xed notes 1 to 44 form sn Inr6grai part of thase condenrsd intErim fnanciar slatgmenls.

"l"|t-

15,550,000 1,863,098 2ao 09- 465,442 5,280 709 23 399 339

/ t,ehief Financial O Preeldent t Chief Executive Director

1,111
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CASH FLOW FROTI OPERANNG ACTIVITIES
Profit belore taxation
Less: Dividsnd incomo

Adiustmonts
trprccrar,on on propony & equipments
Depreciation on right-of-use ass€t
Depreciation on liarah ass€ts under IFAS 2
Amorhzation
Unwinding of liability against right of use assets
Credit loss a owance and write ofb _ net
Unrealized loss on forward foreign exdtange contracG _ n€l
Gain on sale of property and equlpment _ net
Gain on tennination of lease tiability against right_of_use asset
Unrealised loss / (gain) on rBvaluation of FVTPL securities
Unr6alised loss on revaluation of FVTPL securities
(Gain)/ loss on sale ot securities - n6t

(lncrease) / dgci€ase ln opera ng assots
Due from financial institutions
lslamic financing and rglated a$els
Ofirer assets (exctuding advanc€ taxation)

lncroase / (decreas€) ln operating lisbili0es
Eills payabte

Due to financial institutions
Deposits
Other liabilaties (excluding currsnt taxation)

lncome tax paid

Net cash tlow generatsd from operaung acuvlu€a

CASH FLOW FROM INVESTING ACTIVITIES
Net divestments in securilies classif€d as FVTPL
Net divestmants in securities classmed as FVTOCI
Net divestments / (inv€stmonts) in amortised cost secudtiss
Dividends .eceived
lnvestments rn property and equipment
Disposat of property and equipment
investmenls in intangibl€ ass€ts
Net cash llow g€nerated lrom / (used in) investing ac vl$e3

CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liabilily against right-of-use asset
Net cagh flow used in flnanclng acfivifies
lncrcase in cash and qash equlvalents durlng the perlod
Cash and cash equivslEnts at the beginning ofthe psriod
Cash and cash equlvrlents at the end of the perlod

- The annexed not6s 1 to 44 torm an integral part of these condensed inleim financial statrements.+rr

MCB ISLAMIC BANK LIMITED
CONDENSED INTERI]U CASH FLOW STATEIIIENI (UNAUDITEO)
FOR THE HALF YEAR ENDED JUNE 30, 202ir

Note

31

Juns 30, Juns 30,
2024 2023
Rupo$ ln thousand3

4,261 ,121 4,012,694
(6 ,589)

4,261,121 4,006,105

29

277,633
289,711
192,937
100,550
172,4'12
45,695
36,677
(1,306)

4,181

3,184
'1,881

'1 ,121 791

5,382,912

(s,999,883)
(13,651,822)

1,654,383)

1,669,943
5,676,048

(3,280,000)
(3,420,971)
(3,814,446

(21,306,088) (10,515,417)

(383,685)
(13,983,438)

47,565,486
790,048

(1,637.723)
(1.507,6s7)

31,008.362
1,673.157

33,988,411 29,536,139
18,065,235 24,696.770
3,683,680) (1,635 ,22,,)

14,381,555 23,061,546

13.2

15.1

1,995,619
(6,229,244\
8,001,755

(1,003,485)

1,521

3 264

(4,997,352)
(8,000,087)

6,589
(351,626)

695
74,s82],

2123,902 (13,416,163)

439,27 4 361 595
274 (361,595

16,066,183
22,332.480

9,283,788
15,144

38 38 398.663

/ bMM

222,969
256,241
279,719

93,159
148,750
318,135
357,493

(250)
(6,319)

46

CA?
Chief Financial Offlcer President / Chief Executive Oireclor Director

24.42A.346
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MCB ISLAMIC BANK LIMITED
NOTES TO AND FORMING PART OF THESE CONOENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2024

1 STATUS AND NATURE OF BUSINESS

1.1

1.3

1.4

1.5 Demerg€r of 39 Branches from MCB Bank Limited

? BASIS OF PRESENTATION

2.1

McB lslamic Bank Limited (the Bank) was incorporated in Pakistan on May^1s.,20'14 as an unlisted public limrted companyunder lhe companies Act. 2017 (previously bompanies ord.;;: 1984) to carry out the business of an tstamiccommercial Bank in accordance and in confoimity wiin tt'" prin":ii"" oirstamii strari,arr anJ in-"""oraun-"1-*itn ,ugrrurion.and guidelines of the state Bank of Pakistan. ftrd securi6s ano'gxch'ange commission of pakistan granted ,,certificate ofcommencement of Business" to the Bank on January so, zors. r;" Bjank is arvr,orry o*n"J'lrt".iiiai ot vca eankLimited (tvlcB).

The state Bank of Pakistan (sBP) granted a "cerlificate of commencement of Banking Business,, to the Bank onseptember '14, 2015 under section ,7 of the Banking companies orainance, 1962. The Bank formally commencedoperations as a scheduled lslamic commerciet Bant wiih erect trom octoberts, zots ,p"" i"""iri"g niiitication in tnisregard from sBP under section 37 of the state Bank of Pakistan n"t, is56. currenfly, the Bank is engaged in corporate,commercial, consumer, micro finance, investment and retail banking activities.

The Bank is operating through 232 branches including two sub branches in pakistan (December 3.1, 2023: 226 brancheslncluding two sub branches), The Registered ofiice ofihe Bank is situ;ted at 59 Block r, phase ll, DHA, Lahore cantt andPrincipal Office is situated at.l4-A Main Jail Road, Gulberg, Lahore.

Pakistan credit Rating Agency (PACRA) has upgraded our the Bank,s medium lo ,ong{erm rating from,,A,,to A+ andnlaintained the short-term rating as 'A-1,wilh stable ouflook.

The Board of Directors of McB Banr Limited ('McB") in its meeting held on April 24,2024 had approved the scheme ofcompromises, Arrangements and Reconstruction (the "scheme"),"unoer secrion 27g to 283 
"nolgs 

oirhu companiesAct. 2017, between the Bank and its wholy owned subsidiary MCB'isramic Bank Limiteo 1,lata;1- 
- --- - '

The scheme envisages transfer of banking business of thirty nine (39) branches of the Bank subject to approvat by thesharholders of the banks and sanction by the Honourable Lanore nign court: whereby tr.r. .rlJtiig 
'i*i*ss, 

assets,liabilities and operations of the 39 branCtes of McB atong with alL'rights and obligatio;s p"rt"ining-it ur"to *trr o"transferred to and vested in MlB. The banking business of th-ese branches will also sta;d converted int; lstamic bankingbusiness on the effective date, against payment of cash consideration, pursuant to the compliance of applicabte regulatorypermissions.

No objection certificate of the state Bank of Pakistan ("sBP") on the scheme was received on April 29, 2024 and petition
was filed with the Honorable Lahoretligh court for sanctioning the scheme of demerger. Ttre shareholders of N4cB BankLimited approv€d the scheme in the E'tra ordinary cenerar Mieting (EoGM1 nero on.tiuty oo, zoz+.

These condensed interim flnancial statements have been prepared in conformity with the format of interim financialslatements prescribed by the state Bank of Pakistan (SBP) vide BPRD circular No- i dated February 09, 2023.

2'2 The Bank provides financing through shari'ah compliant linancing products mainly through Murabaha, lstisna, salam,ljarah, Diminishing Musharaka and Running Musharaka. The Bank also provides refinance fa-cilities under various refinance
- - schemes ofthe State Bank of pakistan including lslamic Export Refinance Scheme,.+1Y

1.2



2.3

3 STATEMENT OF COMPLIANCE

3.1

Tlle purchases and sales arising under these arrangaments are not reflected in these condensed interim ,inancialstatements as such but are reslrlcted to the amount.ot iacitity actua y uiitiseo ano the appropriate porlion of protit thereon."rhe income on such lslamic financing is recognised in ra"orirn"" *iin tne principles of lslamic shari,ah and ln accordancewith regulations and guidelines of the state Bank of Pakistan. xo*"r"i, in or", it 
"ny, 

...".iruo *ii"ti o-ou" nor 
"orpty

with the principles of lslamic shari'ah is tecogniseo as ctrarity puyuor" irlo oir"at"d by rhe shari.ah Board ofthe Bank.

3.2

These condensed interim linancial 
-stalsmenls 

have been prepared in accrrdance with the accounting and reportingstandards as applicable in Pakistan for interim tinancial ,"poriing. it', 
"""ounting 

and reporting standards as appticabte inPakistan for interim flnanclal reporflng comprise of:

lnternalional Accounting standard (lAs) 34 "lnterlm Financial Reporting" and lnternational Financial Reporting

::i:iSl'; 
(IFRS) issued bv the lnternational Accountins si"noril.'i.i"ra (AsB) as are notrieJ unoei itrJ companies

There are certain new and amended standards, issued by lnlernational Accounting Standards Board (lAsB),interpretations and amendments that are mandatory for the Ban('s accounting periods beglnning on or alter January ot,2024 but arc considered not to.be relevant or do not have any material effect on the Bank;s opeiations and are thereforenot detailed in these condensed interim financial statements eicept for tFRS 9 (Financiai rnstrrr"ntsl, in" impact of which
is disclosed under note 6.2.

4Y

- lslamic Financial Accounting standards (IFAS) issued by the lnstitute of chartered Accountanls of pakistan as arenotified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking companies ordinance, 1962 and the companies Act, 2017; and

- Directives issued by tho state Bank of Pakistan (sBP) and the securities and Exchange commission of pakistan(sEcP).

whenever the requirements of the Banking companies ordinance, 1962, the companles Act, 2017 or lhe direcllves issuedby the sBP and the sEcP differ with the requhements or rad o+, tFRs or tFAs, t'" i"qrir"r""i.1f the BankingCompanies Ordinance, 1962, the Companies Act,20l7 and the said diiectives shall prevail.

The sBP has deferred the applicability of 
.lntemational Accounting standard_(lAS) 40, ,lnveslment properqf for bankingcompanies through BsD cilcular Letter No. 10 dated August 261 2oo2 ti f;rth;r i".trai""".-iirtt 

"l]in" 
secp nr.deferred the applicability of lnternat,onal Financial Reporti;g standard (lFRs) 7, ,Financial lnstruments: Disclosures,onbanks through its notiricalion s.R.o,411(y2oos dated Aprit Ie, zoog. it'" staie eanr ot i;tist"n ir,iorgh'aeno cir"rr",No 04 of 20'15 dated February 25, 2o-'t 5 has deferred the applicabitity of tstamic Financiat A;unrin! sia'noaro-s ror eroritand Loss sharing on Deposits (IFAS-3) issued by the lnstituG of chahered Accountants of pakistan (tcAp) and notiried bythe sEcP' vide their SRo No. 571 of2o13 dated June 12,2o1g tot lnstitutions offering lstamic rinanciat'services 11rsy.Accordingly, the requirements of these standards have nol been considered in the preparation of these condensed intsrimfinancial statements

The disclosures made in lhese condensed interim financial slalements have been limited based on a format prescribed bythe sBP vide BPRo circular Lelter. No. 2 dated February 09, 2023 and the requirements ot r,cs t ,iini"rim rinan"i"rReporting" They do not include all the..information and diiclosures required in preparation of annual ,inancial statemenls,and should be read in conjunction with the annual audited financial slatements for the year ended oecemb6r 3.t, 2023.

The Bank believes that there is no significant doubt on the Bank's ability to mntinue as a going concern. Th€refora, thecondensed interim financial statemenls have been prepared on a going concern basis.

Standards, interpretatlons of and amendments to accoun ng and repoding standarda that are oft€c va ln th€current perlod



3'3 standards, interpr€tatlons of and amendments to approved accounting standards that are not yet effective

There are certain new and amended standards, issued by lnternational Accounting standards Board (tAsB), interpretationsand amendments that are mandatory for the Bank's accounting periods beginnlng on or after January ol, 2o2s bul arcconsidered not to be relevant or will not have any material effect on the Bant'i tinan-ciat stater"nt, 
"r""pt 

tor,

- the new standard - IFRS 18'Presentation and Disclosure in Financial statements, (lFRs 18) (pubtished in Aptil2024)with applicability date of January 1, 2027 by IASB. lFRs 18 is yet to be adopted in p"r,irt"n. #is 18 when adopted andapplicable shall impact the presentation of 'statement of Profit and Loss Account'with certain aooitionat disclosures inthe financial statements.

- amendments to lFRs 9 'Financial lnstruments' which clariry the date of recognition and derecognition of a financialasset or tinancial liability including setlement of liabilities through banking instruirents 
"nJ"n"nn"la 

including electronictransfers The amendment when applied may impact the timing of recogiition ana oeieconition ot financial liabilities.

4 BASIS OF MEASUREMENT

4.1 Accountingconvention

These condensed inlerim financial statements have been prepared under the historical cost convention except for certainproperly and equipment and non,banking assets acquired in salisfaction ot ctaims wnicn arLGiJo at revalued amounts;fair value through profit or loss, fair value lhrough oiher comprehensive income, investments which are measured at fairvaluei and right of use of assets and related leas; liability measured at present value.

4,2 Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees, which is the Bank,s functional andpresenlalion currency The amounts are rounded off to the nearest thousand rupees excepr as stateo otherwjse.

5 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The significant judgments made by management in applying its accounting policies and the key sources of estimalionuncertainty were the same as those applied to the financial stalements of the Bank for lhe year ended December 3.1, 2023.

5 MATERIAL ACCOUNTING POLICIES INFORMATION

The accounting policies adopted in lhe preparation of these condensed interim financial stalements are consistent withthose applied in the preparalion of the ,inencial statements of the Bank for the y""I. uraua d"""ruer 31, 2023 except forthe adoption of IFRS 9 ,,Financial lnstruments,' w.e.f January 01 ,2024.

6.1 Adoption of new forms for the preparation of condensed interlm financial statements

The sBP, vide its BPRD circular No. 02 dated February 09, 2023, issued the revised forms for the preparation of lhecondensed interim financial statements of the Banks. T'he implementation of the reviseJ torm" rt"s resutted in certainchanges to the presentation and disclosures of various elements of the condensed interim financial statements. Right ofuse assets and corresponding lease liability are now presented separately on the face of the statement of linancial polition,Previously, these were presented under property and equipment (earlier tifled as lixed assets) and other liabilitiesrespectively There is no impact of this change on the condensed interim financial statements in ieims or recogni6on anomeaslrrement of assets and liabilities.
4t1)_



6.2.1 Classlfication

Financial Assets

Financial Liabilities

6.2.2 Business model assessment

IFRS g -'Financial lnstrumEnts,

As per sBP BPRD circular Letter No. 07 ol 2o2g dated April 13, 2020, IFRS g is appllcable on banks with effect fromJanuary 0'l' 2024 |FRS g brlngs fundamontal changes to it" 
"."ornting 

for financial assets and lo certain aspects ofaccounting for financial liabilities' To dotermine apprJpriate ctassiilcaiion and measurement category, IFRS 9 requires a1financial assets, except equity instruments, to be assessed based on combination of the entity,s business modet formanaging the assBts and the instrumenls' contractual 
"""r, 

no* characteristics. The adoption of lFRs 9 has also

liloo;I"ilt"", 
changed the impairment method of tinanctal 

".""i.'*iti a forward-rooking expliieo ireoit Losses (EcL)

The sBP through its BPRD circular Letter No. 16 dated July 29,2024 has made cedain amendments and oxtended thetimellnes of sBP's IFRS 9 Applicatlon lnstructions to aooress mosl ot the matt€rs ,"i""a ov g" 1""r,. iiii a oirection toensure compliance by the exended timeline.

There arc a few matters which include income recognition on islamic financings and fair valuation of subsidized loans, thetreatments of which ara still under deliberation wlthlhe sBP. Th; grnk i 
". iontinued to follow the ireatment aaopteo inrespect of these matters in the prior periods till the time sBP lssues the relevant guidance / 

"Lriri""tion. 

---

under lFRs 9, existing categories of fnancial assets: Held for trading (HFT), Available for sale (AFS), Hetd to msturity(HTM) and loans and receivables have been replaced by:

- Financial asssts at fair value lhrough profit or loss account (FWpL)
- Frnancial assets at fair value through other comprehensive income (FVOCI)
- Financial assets at amortised cost

under IFRS 9, the accounting for financial liabilitles remains largely the same as before adoption of lFRs 9 and thusfinancial liabilities are being carried at amortised cost except tor oeiivatives wtrich are being measured at FvrpL.

The obiectives for the portfolio, in. particular, whether the management's slrategy focuses on earning contraclualrevenue, maintaining a particular yield profile, matching the duration of tne finaniiat assets to lhe du-ration of theliabilities that are funding those assets or realising cash fl6ws through the sale of the assets;

liow the performance of the business model and the financlal assets held within that business model are evaluated andreported to the Bank's key management personnel;

The risks that affect the performance of the business model (and the financial assets held within that busin€and, in particurar, the way tnose rrsks are managed; and 
i'rrcrar assers nelo wlnln lnat business model) \

- The expected frequency, value.and limlng of sale are also imporlant aspects of lhe Bank's assessment. However,information aboul sales activity is not considered in isolation, but as part of an overall assessment of how the Bank,s

*r;,u,ud 
objective for managing the financiat assets ts achieved and how cash flows are realised.

The Bank determlnes lts business model at lhe level that b6st refl€cts how lt manages groups of financial assets to achleveits business objec ve.

The Bank's business model is not assessed on an instrumenhby-instrument basis, but at a higher level of aggregatedportfolios and is based on observable factors such as:



6.2.3

The business model assessment is based on reasonably expected scenarios without laking ,worsl case,or ,stress 
case,scenarios into account.

Eventually, the financial assets fall under either of the following three business models:

i) Hord to colect (HTc) business moder: Hording assets in order to coflect conrractuar cash flows

ii) Hold to collect and sell (HTc&s) business model: collecting contractuat cash fows and selling linancial assets
iii) other business moders: Resurting in crassirication of financiar assets as FVTPL

6.2.4 Application to the Bank,s financial assets

Assessments whether contractuar caah frow3 arc sorery payments of principar and profit (sppr)

As a second step of ils classification process, the Bank assesses the contractual terms of financial assets to identirywhether they meet the sPPl test. 'Principal' for the purpose of this resl is defined as lhe fair vatue of the financiat asset atinitial recognition and may change over the life of tire inancial asser ior example, if there are repayments of principat oramortisation of the premium / discoun0. The most significanl elements of profit within a linancing arrangement are typjcallythe consideration for the time value of money ano cieoit risk. To maie the sppl assessment, the Bank appties judgmentand considers relevant factors such as,.bul not limited to, the currency in whibh the financial asset is denominated, and iheperiod for which the protit rate is sel. where the contractual terms introduce exposure lo risi oi rotatirity tnat ar"inconsistent with basic lending arrangemenl, the relaled financial asset is classified and measured at fwpi-

Debt based financial assets held by the Bank include: advances, lending to financial institutions, investment in federalgovernment securilies, corporate bonds and other private sukuks, cash and balances with treasury banis, balances withother banks, and olher financial assets.

a) These are measured at amortised cost if they meet both of the following conditions and are not designated as FVTPL:

the assets are held within a business model who8e objective is to hold assets to collect contractual cashflows; and

- the contractual lerms of the linancial assets give rise on specified dates to cash flows that are sotely
payments of principal and interest / profit on the principal amount outstanding.

The Bank's business model for these financial assets can still be HTc even when sales of these financial assets occur.However, if more than an infrequent number of sal€s of significant value are made, the Bank assesses whelher andhow the sales are consislent with the HTC objective.

Debt based financial assets are measured at Fvocl only if these meet both of the following conditions and are not
designated as FVTPL:

- the asset are held within a business model whose objective is achieved by both collecting contractual cash
flows and selling tinancial assets: and

b)

+lt-
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest / profit on the principal amount outstanding.

Debt based financial assets



c) Debt based financisr assets if theso are herd for trading purposes are crassified as measured at FVT'L.

ln addition' on initial recognition, the 
9a-nk TaI rrrlyocably designate a financiat asset that otherwise meets the requirements to be

:fi:ilLj##"n,'"d cost or at FVocl as at FwPL ir dofig soZrimin"te"'i,. risnin""nry i"or"r" 
"i-""Jintiffii"."tcn tn"t *orro

The application of these policies also resulted in classiflcstions and consequent remeasurements ot certaln lnvestments rn ljarah sukukheld under available tor sale oortfolio as or oecamoeiJr, ilt il;''i; colect besed on the business moder assessment. The
I iPXSt ':: :Jff:fliij[";:".o"n ",ounts 

as reported JD;;;;;31, zozs to tre carryin! a,",ii. -,iii, iins e on transitjon

lnvestment typo and cat€gory

Non Govgrnment Securities

- Ijarah Sukuk - AFS

Equity bas€d f inancial assets

Financial assets

Cash and balancss wlth troasury banks
Balances with othor banks
Due from financlal insfltutions
lnvestmonts - net

Balancss
aa of

Dscember 31,
2023 (Audttsd)

IFRS 9
Classlficatlon

Balances
as of

Decembsr
31,2023

Rem€asreuments

Balances
as of

January 01,
2024 - betorc

ECL

An equity instrument held by the Bank foI trsding purposes lB classified as measured at FWPL. on initiat recognition of an equityrnvestmenl lhat is not held for trading, ths Bank may inevocabty er*iio p*r""t.ru""qr";i#ffi #;Uili"i"n"bct. ttris erection is

lH: :1"?:Ji;:"#,",J:3:1H:*i:i?ffi.]i"".,1#li: &""J i; ;i;;;ii Rs N,L out or its i; ;iiabrJrli saL equity investmenr

lFRs I nas eliminated impairment assessment requirements for investments in Bqurty instrumenrs. Accordingly, the Bank has rectassified
[[:]iff?fjff,::l'"ilJ::i#ftil,ll["J[?l5ll,i*;[r-i;iun'risiJiquitv investment hed as atDe-d,o",ii. zozsto 

",,p,,, 
r

The measurement cateEorv and carrving amount of flnancial assets in accordance with the accounting and reporting standards asappricabre in Pakistan before and afteiad-option or rris s as aiJa-ffi'j, iiio 
"r" "orp"r"d 

as folows:

770.000 FVTPL

770,000

Before adoptlon of IFRS 9*

M€asur6ment
category

Carrying
amount aa at
Decsmb€r 31,

2023

Rupees in '000

Rupees in'000

770,000 770,000

After ad on of IFRS I

Loans and receivables

Loans and receivables
Loans and recelvables

Held-for-trading

19,529,055

2,803,425

2,s00,000

2,000,800

94,32A,572

Amortised cost
Amortised cost
Amortised cost
Fair value through profit or loss

Fair value through profit or loss
Fair value through other

comprehensive incom6
Amortised cost

Amortised cost

Amortised cost
FWPL / amortised cost

763,390

19,496,960

2,798,585

2,499.883

2,000,800

36,216,930

88,327,916

9,517,463

Available-for-sale

Held-to-maturlty 36,216,930

Advances - net
Other llabilitles

Loans and receivables
Loans and receivables

89,347,4',t5

9,432,889
2s6,t57,086 255,1E5.109

Carrying
amount as at
D8cember 3'1,

2023

, " rhe reconciliation betwoen carrying amounts oflinencial essets before and after adoption of IFRS g has bssn disclosed in note 6.2.9.4 t-

ffi

-

Measuroment category



6.2.5 lnitial recognltion and subsequent measurement

Financial assets and financial liabililies are recognised when the entity becomes party to the contractual provisions of theinskument Regular way purchases and sales of linancial assets are recognised on trade date, lhe date on which the Bankpurchases or sells the asset. other linancial assets and liabilities like ad-vances, l""oi"gG-fir"*lar institutions, depositsetc are recognised when funds are transfened to the customers' account or financiai institutions. However, for cases,where funds are transferred on defered payment basis, recognition is done when ,no"rryin! 
".""iL 

purchased.

a) Amortised cost (AC)

Financial assets and financial liabilities under amortised cost category are initially recognised at fair value adjusted fordirectly attributable transaction- cosl. These are subsequently measured at am;rtised cost. An expected credit lossallowance (E-cL) is recognised for linancial assets in the condensed interim statement or proRi ano toss account. lntere'tincome / pro'it / expense on lhese assets / liabilities are recognised in the condensed intoi, 
"irt"r"nt of profit and lossaccount on derecognition of these financial assets and liabilities, capital gain / loss wirr oe recojniseo in the condensedinterim statement of protit and loss account.

b) Fair value through other comprehensive income (FVOCI)

Financial assels under Fvocl category are initially recognised at fair value adjusted for direcfly attributable transactioncost rhese assets are subsequently measured it tair 
-vatue 

with changes recorded in bci.- hn u*p""t"o credit lossallowance (EcL) is recognised for debt based linancial assets in the condensed inturim .i"ter"nt of prolit and lossaccount lnterest / profit / dividend income on these assets are recognised in the condensed ioterim statement of profit andloss account on derecognition of debt based ,inancial assets, capital gain / loss will ue r""ogniseo in the condensedinterim statement of prorit and loss account. For equity based financial ;ssets crassineo as iV56t, capital gain / loss istransferred from surplus / deficit to unappropriated proflt.

c) Fair value through proflt or lo3s (FWPL)

Financjal assets under FWPL category are initially recognised at fair value. Transaction cost will be direcfly recorded in thecondensed intedm statement of prolit and loss'accou-nt. These assets are subsequen y ,""arr"o at fair value withchanges recorded in the condensed.interim statement of prolil and loss account. rnterest I oiviaena-iicome on these assetsare recognised in the condensed inledm statement of piofit and loss account. on derecognition of these financial assets,
'apital 

gain / loss will be recognised in the condensed interim statement of profit and loar i""ornr. an expecled credit lossallowance (ECL) is not recognjsed for these financial assets.

6.2.6 Oerecognition

Financial asseB

The Bank derecognises a financial asset when:

- the contraclual rights to the cash flows from the linancial asset expire;

- it transfers the rights to recelve the contractual cash flows in a transaction in which either:

- substanlially all of the risks and rewards of ownership of the linancial assel are lransferred: or

- the Bank neither transfers nor retains substantially all of the risks and rewards of ownership and it does notretain control of the financial asset.

The Bank enters into transactions whereb} it transfers assets recognised in its condensed interim statement of financiatposition' but retains either all or substantially all of the risks and rjwards of the transferred assels. ln these cases, thetransferred assets are not derecognised.+ll-



Fiiranclal liabilities

6.2.7 Modification

6.2.8 Expected Credit Loss (ECL)

The Bank derecognises a financial liability when its contractual obligations are discharged or cancelled, or expired. TheBank also derecognises a financial liabili6, when it. t"r." 
"iu 

roojiud and the casn-nowi or tn" ,oilii"o liabitity aresubstantially different, in which case a new linanciar riaoirry oaseo onitrJ mooiRed terms is recognised at fair value.

on derecognition of a 
'inancial 

liability, the difference between the carrying amount extinguished and the consideralon paid

lffi'[Tt":lJ*:""ash 
assets transierred or Iiabilities assur"ol-ir iuJ,rgni""d in the coidensed interim sraiement or profit

The Bank sometimes renegotiates or otherwise modities the contractual cash flows of linancing to its cuslomers. when thecontractual cash flows of a financial asset are renegotiated or otheui;; modified and the renegotiation or modiflcation doesnot result in the derecognition of that financial assit in accordance *itt' trns 9, the Bank r"Lr"rr"i". tt 
" 

g.ss carryingamount of the financial asset to recognise.a modification gain or toss in the condensed interim statement of profit and lossaccount rhe gross carrying amount of the financial asiet is recalculated as the present value of thl renegotiated orrnodified contractual cash flows that are discounted at tne nnanciaiassel's original effective profit rate (or credit-adjustedetfective profit raie for purchased or.originated creoit-impaireJ irnancial assets). Any costs or fees incurred adjust thecarrying amount of the modifled financial asset and are amortised ov;;ihe remaining term of the modilied financial asset.

The Bank assesses on a foMard-looking basis the expected credit losses ('EcL') associated with all advances and otherdebt financial assets nol held at FWPL' together with letter of ciedit, guaiantees ,no ,nutiti.eo ir"ncing commitmentshereinafler refered to as "Financial lnslruments". The Bank recognises i toss attowance ioi.r"n ro.""" 
"t """h 

reportingdate. The measurement of ECL reflecis:

- an unbiased and probability-weighled amount that is determined by evaluating a range of possible outcomes;

. the time value of moneyi and

- reasonable and supportable information lhat is available withoul undue eost or effort at the reporting date about pastevents, current conditions and forecasts ot futuae economic conditions.

The ECL allowance is based on the credil losses expected to arise over the life of the asset (the lifelime expected creditloss or LTECL), unless there has been no significant increase in credit risk since origination, in wnicn case, ttre a owance isbased on lhe 12 months' expected,credit loss ('l2mEcL). The 12mEcL is the podLn ot iiicl. tn"ii"present the EcLsthat result from default events on a tinancial.inskument that are possible within ihe 12 ,onit r 
"t"r'in" 

l."porting date. BothLTECLS and l2mECLs are calculated at facility level

The Bank has established a policy to perlorm an assessment, at the end of each reporting period, of whether a financialinstrument's credit risk has incre€sed significantly since initial recognition, by considering ti"'"rr"ri" i" the risk of defaultocculring over the remaining life of the tinancial instrument. Th; Bank considers u-n 
",,po*ri-to 

have significangyircreased in credit risk when there is considerable deterioration in lhe internal rafing gr"de r;i'subj"L Jr.,o."r. The Bankaiso applies a secondary qualitalive method for triggering a significant increase in cieiit risk fo, 
"n 

,"."t, such as moving acustomer / facility to the watch list, or the account becoming forborne. Regarotess of the ;rn;; ;;;;it gr"des, generalty,the Bank considers that there has been a signilicant increase in credit risk when contraauaipryruni" ,r" more than 60days past due However' for certain portfolios, the Bank rebuts 60 DPD presumption based on uetraviourar analysis of itsborrowers When estimating EcLs on a collective basis for a group of similar ass"t., th" g"nk 
"ppli"iitre 

simitar principles
- - 

for assessing whether there has been a significant increase iricredit risx since initial recognition.lfiF



Based on the above process, the Bank groups its financial instruments into stage 1, stage 2 and stage 3 as described

Stage 1 When linancial instruments are first recognised, the Bank recognises an allowance based on12mEcLs. stage 1 rinanciar instruments arso incrude tacirtils wnere the credit risk hasimproved and these have been recrassified from stage z. rne rzmiii is carcurated as theportion of LTEcLs that represent the EcLs that reiult from oefautt events on a financialinstrumenl that are possible within the 12 months after tne-ieporfing date. The Bankcalculetes the 12mECL allowance based on the expectation ot a J*arit occurring in the 12monlhs 
.following the reporting date. These expected 12_month def"rtt proOaOilitie. 

"ruapplied to a forecast Exposure At Defautt (EAO) and multiplied by the expecteo LCO anOdiscounted by an approximation to the originar Effective tnteiest nate (irnr. This carcuration
is made for all the scenarios.

when a financiar instrument has shown a significant increase in credit risk since origination,
the Bank records an allowance for the LTECL.. Stage 2 also includes tacilities, where thecredit risk has improved and the instrument has been reclassified from Stage 3. The
mechanics are similar to those explained abov.e, including the use of multiple scenarios, but
PDs are applied over the lifetime of the instrument. The eixpected cash flows are discounted
by an approximation to the orlginal EIR.

Stage 2

The calculation of ECLs

PD

For financial instruments considered credit-impaired, the Bank recognises the LTEcLs for
these instruments The Bank uses a pD of looo/o and LGD as compuied for each portfolro or
as prescribed by the SBp.

Undrawn
financing
commitments

When estimating LTECL' for undrawn financings commitments, the Bank estimates the
expected portion of the financings commitment thai will be drawn down over its expected life.
The ECL is then based on the presenl value of the expected cash flows if the financings is
grawJr qown' based on a probabirity-weighting of the three scenarios. For revorving faciiities
that include both a financings and an undrawn commitment, EcLs are carcurated on un-
drawn portion of the facility and presented within other Iiabilities,

Guarantee and
letlers of credit
contracts

The Bank estimates ECLS based on the BASEL driven and interna y devetoped credit
conversion factor (CCF) for guarantee and letter of credjt contracts respectively. The
calculation is made using a probabirily-weighting of the three scenarios- The EcLs rerated to
guaranlee and letter of credit contracts are recognised within other liabilities.

The Bank calculates EcLs based on a three probability-weighted scenarios lo measure the expected cash flows,
discounted at an approximation to the ElR.

The mechanics of the EcL calcurations are ouUined berow and the key erements are, as foflows:

The Probability of Default (PD) is an estimate of the likelihood of default over a given time horizon. A defautt
may only happen at a certain time over lhe assessed period, if the facility tras not been previously
derecognised and is still in the portfolio. PD for corporate exposure is estimated based on Mariov Chain
Process. PDs for non corporate exposure are measured on the base of Roll Rate Eslimation and are based
on Days Past Due buckets.+rr-

Stage 3:

POCt: Purchased or originated credit impaired (pocr) assets are financiar assets that are credit
impaired on initiar recognition. pocr assets are recorded at fair varue at originar recognition
and prolit / rental is subsequenfly reclgnised based on a credifadiusted etn. eCLs aL onry
recognised or released to the extent that there is a subsequent change in the expected credii
losses.



EAD The Exposure at Default (EAD) is en estimate of the exposure at a future defautt date, taking into accountexpected changes in the exposure afler the reportin! date, incruding rep"vr"rt. J'p*"ip"r and profit,whether scheduled by contract or othemise, expectJd ora*ao*ns on committed facilities, and accruedinterest / profit from missed.paymenls. Ttt" ,"r1.[m p?ioo for which the cledit rosses are determined is thecontractual life of a financial-instrument untess the eariinas a regar right to Ji'ii e;;ili'it'e e"nps proar"toffering includes a variety of corporate ano retait racitiiies, in which the Bank has lhe right to cancet and / orreduce the facilities wilh one day notice. go*ur"r, in 
"-""" 

of revolving facilities, the Bink does not limjt itsexposure to credit losses to the contractual notice period,.bul, instea-o carcutaieslcl ;;, 
" 

period thatreflects the Bank's expectalions of the customer behivilur, its likolihood of default and the Bank,s future riskmitigation procedures' whrch courd incrude reducing oi cancetting the facirities.

LGD The Loss Given Default (LGD) is an estimate ofthe loss arising in lhe case where a default occurs al a giventime lt is based on the.difference between the lonir""t*r cash flows due and those that the tender wouldexpect to receive, including from the realisation ot any cottaterat. rr" ,rrallv i,,ir"..-"i'1.'" p"r."nrrg" ot

The discount rate used to discount lhe EcLs is based on the effective interest rate that is expected to be charged over theexpected period of exposure lo the facilities..ln the absence ,il"rnprt.ii", of the effective interest rate (at reporting date),the Bank uses an approximation e.g. contractual rate (at ree;i;;;il;

Effective inlerest rate is the rate that exactly discounts estimated fulure cash payments or receipts through the expected rife

;lj[,:'iil:1,1*tet 
or linancial liabilitiesio tne gross cairvinJ r,*rri o 

" 
nnanciar asset oi io.ir,ulro,ti."a 

"orr 
ot u

To mitigate its credit risks on flnancial assets, the Bank seeks to use collateral, where possible. The Bank considers onlythose coflaterars as erigibre colaterars in the EAD carcurati"" *t rcn r,ar" trr" foflowing characteristics:

. History of legal certainty and enforceability

. History of enforceability and recovery.

when estimating the EcLs. the Bank considers three scenarios (a base case, an upside, a downside). Each of these isassociated with different pDs.

Jlrru",:il[:Jii:H,Si#!?^:Jll 
considered cash, liquid securities, and Governmenr or pakisran 

suarantees as erisibre

The credit exposure (in local currency) lhat.have been guaranteed by the Government and Government securities areexempted from the application of ECL calculation-

Forward looking information

ln its EcL models, the Bank relies on range of the following foruard looking information as economic inpuls, such as:

. GDP growth

. Consumer price index

. Unemployment rate

Definition of default

The Bank defines a financial instrum.ent as in default, which is fully aligned wiih the delinition of credit impaired, when itmeets one or more of the following criteria:

Further the following criteria has been determined for assessment of delautt

The Bank makes a charge-off or account-specific provision resulting from a perceived decline in credit quatitysubsequent to the Bank taking on the exposure,

+rt The Bank sells the credit obligation at a material credit_related economic toss,



The Bank consents to a distressed Jestructuring of the credit obrigation where this is rikery todiminished financiat obtisation caused by the maLriat f.gir;;;; ;;;;.tponement, of principar,(where relevant) fees,

result in a
interest or

I*" f,ffilt j'l"r: 
::'Jhe 

oblisois bankruptcv or a simitar order tn respect or the obrisor's credit obrisalion to

- The obligor has to'sl!-111": .9":l placed in Bankruptcy or simitar protection where this woutd avoid ordelay repayment of the credit obtigation to ttre lnOustry tioup.

The concepl of "impairment or "default" is critical to the implementation of lFRs g as it drives determination of riskparameters, i.e. pO, LGO and EAD.

As per BPRD Circular No 03 of 2022 dated July 05,2022 and BPRo circutar Letter No.16 ot 2024 dated Juty 29, 2024,EcL of stage 1 and stage 2 is calculated as per trhs s, *r,ll icloi sr"ge s tras been-caicult;il;d on high€r ofeither the Prudential Regulalions or lFRS.9 at borrowei ril"iiitv r"*r rol. 
"orporate 

/ commercial / sME loan portforios andat segment / product basis for retail portfolio.

This implies that if one facility of a counterparly becomes 90+ DPD in repaying its contractuat dues or as defined in pRs; a,other facilities would deem to be classified as itage 3.

Write-offs

ffi#I': 
accounling policy under IFRS I remains the same as it was under sBp regulations / existing reporting

6.2.9 Adoption impactg

Prudentlal
Regulatlons

December 31, 2023

Classification &
Meaauroment

E(pected Credit
Losses

IFRS 9
January 01,2024

The Bank has adopted IFRS I effectiv€ from January o'1, 2024-with modilied retrospective approach as permitted underIFRS 9 The cumulative impact of initial apptication of Rs. bgisz+ ,ilrion tras ueen recoroea a!'an-aolustment to equity atthe beginning of the current accounting period. The details ofthe impacts of initiat applic"tin ,-rJ torrrt"o o"ro*,
6'? 9'1 Reconciliation of slatement of financlal position balances from sxtsting local regulations to lFRs 9

-------R upees in '000------
Cash and bala
Balances witi
Due from fi

nces with treas u 19,529,055
2,803,42s

banks
other banks

nancial institutions

(32,095)
(4,84O\

19,496,960
2,798,585

2,500,000
ln\iestmentS (117 ) 2,499,883

132,544,302
lslam ic financin g and related assets 132,544.302

89,347,4'15 (1,019 ,499) 88,327,9.16roperty and equi pment 3,7 55,402
Rig ht-of-use assets 3,7 ss,4o2

2,027,791
lntangible assets 2,O27 ,79'l

532.846
Defe rred tax assets 532,846

Other assets
TotalAssets

't 4 ,0'14 ,61 5
562.522 562,522

14,O14,615
267,054,851 (494,029) 266,560,822

Bills pa)rable 2,17 5.47 3
Due to financial institutions 2,17 5,473

25,813,54 6 25,813,546osits
Lease liabilities

rdinated debt
rred tax liabilities

and other accounE 204,460.158
2,636,096

204,460,158
2,636,0 6SL.r bo

Dete 445,29,1
other liabilities 445.291

9,432,889 a4,57 4
s4,574

Iotal Liabilities 244,963,453
9,517,463

245,O48,027

Share capital 1s,550,00c
Reserues 15,550.000

1 ,428,486
Surpl us on re\Eluati on of assets - net of1

1 ,42A,4A6
934.644 3,37'l 938,015Unappropriated profit 4,123,1 (58'1 ,97 4 3,541,148Tota I ut 22,036,252 s78,603 21 ,457 ,649Total

+tr
Equity and Liabilities 266,999,705 (494,029) 266,505,676



7 FINANCIAL RISK MANAGEMENT

8 CASH AND BALANCES WTH TREASURY BANKS

With the State Bank of pakistan in

- local currency current account
- foreign currency cunent accounts

cash reserve account

special cash reserve accounl
USD clearing account

The financial risk management obiectives and policies adopted by the Bank are consistent with those disclosed in thefinancial statements for the year ended December 3l, 2023

(Unaudited) (Audited)

June 30, Oecember 31,

2024 2023
Rupees in thousands

8.2

8.3

90 786

976,'190

17,847,604 13,897,890

3,482,849

619

4,102,622

401,933

479,163

48,095

929,191
With National Bank of pakistan in

- local currency current account

Prize bonds

Less: Credit loss allowance held against cash and balances with
treasury banks

Cash and balances with treasury banks - net of credit loss alowance

8.1 CASH AND BALANCES W|TH TREASURY BANKS- par cularr of credtt toss a owance

June 30, 2024

Cash and
Balance wlth

Treasury
Banks

Rupees ln thousands

(32,0e5)

976,190 (33.718) 929,191

8.4

1,473,160

23

(33,718)

599,329

25,305,524 19.529.0s5

December 31, 2023

Cash and
Balance with

Treasury
Banks

Provision held

976,'190 (1 ,623) 929,191

8.3

8.4

!.frfF

As per BsD circular No 15 dated June 21, 2ooE, cash reserve of 5% ls required to be maintained with the sBp ondeposits held under the New Foreign curroncy Accounts scheme (FE-25 deposits). This account is non-remunerative ,nnature,

9Pe9r.al g?sh Resefve of 6% ls requirad to b6 malntained with thg sBp on FE-25 deposits as specified in BsD circutar No.15 dated June 21,2008. This account is non-ramunerauve in naturB.

These represent lhe national prize bonds recelved from customers for onward surrendering to sBp. The Bank, as a matterof Shari'ah principle, does not deal in prize bonds.

ln hand

- local currency

- foreign curencieg
4,3,17,660

724.605
5,042,265

23

Domestic

lmpact of adoption of IFRS g

Performing Stage 1

Under performing Stage 2
Non-performing Stage 3
Substandard

Doubtful

Loss

Credlt loss
allowance held

401 ,090

484,314



9 BALANCES WTH OTHER BANKS

Outside Pakistan
- currenl account

Less: Credit loss allowance held against balances with other banks

Balances with other banks - net of credit loss alowance

Balances with other banks- particulars of credlt loss allowance

June 30, 2024
Balances

wlth other
banks

Credit loss
allowance held

(Unaudlted) (Audited)
June 30, December 31,
2024 2023
Rupees in thousanda

't,845

13,093,078 2,801,580

(1,211)

13,093,139 2.803.425

December 31, 2023

Balances with
other banks Provision held

Domestic

lmpact of adoplion of IFRS g

Performing Stage 1

Under performing Stage 2
Non-performing Stage 3
Substandard

Doubtful

Loss

Domestic

lmpact of adoption of |FRS 9
Performing Stagei
Under performing Stage 2
Non-performing Stage 3
Substandard

Doubtful

Loss

13,094,350

Rupees in thousands

(4,840)

3,629 2,803,425

13 094 350

lvlusharaka arrangements
Less: Credit loss allowance held against due from financial institution

10.1 Due from Fls- particulars of credit loss allowance

1,21'l 803,4252

June 30, 2024

Due from Fls Credit loss
allowance held

Rupees in thousands

8,500,000
(117)

JI 2,500,000

(Unaudited) (Audited)
June 30, December 3i,
2024 2023
Rupees in thousands

8,500,000

(86)
2,500,000

8,499,9,14 2,500.000

December 31, 2023

Provision held

2,500,000*-tr 8,500 000 86

ln Pakistan

- deposit account
1,272

1O DUE FROM FINANCIAL INSTITUTIONS

Due from Fls



11 INVESTMENTS

11.'l lnvestments by type:
June 30, 2024 (Unaudtted)

Rupees in thousands

770,000 (3,184)

Cost/
Amortised

cost

Credit loss
allowance

Surplus /
(Deficit)

Carryinq
Value

766,816

FVTOCI

Federal Government securilies

Amortised cost

Federal Government securities

Total lnvestments

FVTPL

Federal Government securities

FVTOCI

Federal Government securilies

Non Government securities

Ainortised cost

(3,184) 766,816

98,869,872 470,765

98,869,872 470,765 99,340,637

28,215,175 28,215,17 5

28,215,175 28,215,',t75

127,855,047 - 467 ,581 128,322,628

December 31, 2023 (Audited)

Cost /
Amortised

cost

Credit loss
allowance

Surplus /
(Deficit)

Carrying
Value

Rupees in thousands

1,996,619 2,000,800

1,996,619 4,181 2,000,800

92,638,747

770,000

924,435

(6,610)

93,408,747

93,563,182

763,390

917 ,825 94 ,326 ,572

36,216,93036,2'16,930

1 1.1.1

11,1.2

4Y

Federal Government securities

36,216,930

Total lnvestments 131s22,296 _ 922,006 132,544,902

The market value of investments given as collateral as at June 30, 2024 amounted to NIL (December 31,2023: Nit).

The market value of securities measured al amortized cost as at June 30, 2024 amounted to Rs.2g,524 million
(December 31, 2023: Rs. 36,748 mittion).

FVTPL

Federal Government securities

Non Government securilies

770,000

99,340,637

4,18',|

36,2'16,930



Murabaha

Musawamah

lstisna

Salam

ljalah
Running Mushal.ka
Diminishing Musharaka
stafi flnance
lslamic llnanclng and rolatod aa.ots - gro6a
Lessr Credit toss a owance / pK,vlslon aOalns Blamic

financing and relaled as6ets
- Stage 1

- Stage 2
- Stage 3

- General
- Speciflc

(Audited)
Dccembsr3l,

2023

(Unaudited)
June 30,

2021

(Ardited)
Decomber 3r,

2023

Performing Non perfo rmlng Total

Note

12.4

12.s

12.6

(Unaudtted) (Audtt6d)
June 30, December 31,
2024 2023

Rupe6 ln thousands

20,591.7S1 12,202,918 46,456 46,550 20,6s8,247 12,24s,46A117,119 - 117,119
3,645.029 4,513,657 318,352 177,761 3,963,381 4,7g1,4'ta- 38,042 - s8,0421,610,603 1,AO4,112 1,235 s73 1,611,83S 1,805,08554,313,821 45,626.287 54,3fi,a21 45,626,2A7

20,456,960 22,491,209 1,855,131 1132F24 22,312,151 24,223,7332,157.442 1_SOl 583 - 2.157-112 r 9ol 583102.A52,765 88,677,80A,,221,E;.- 185?nO8 1O5J14pOO'q$ssl-.i

(653,098)
(111,840)

(542,951)
11,546,429\

1745,25O)

(653,098)

(111,E40)

(1,546.429)

(542,951)

1745,25O)

lslamic financtng and r€lated aslets
- net of credlt loss allowEnce / provlslona

12.9 (764,938) (542,ss11 (1,546,429) (74q6 (2,311,367) i.l,288,201)

102,127,A27 88 134 857 674,806 1.212.55A

12.1 Muratlaha
- Murabaha financing
- Murabaha inventory
- Advances against Murabaha tinancing
- Advances against Murabaha financing _ lslamic Erport Refinance Scheme (iERS)- Murabaha tinancjng - tstamlc Export Refinance Scheme (|ERS)
' Nlurabaha rnventory - lsjamic Refinancang Scheme for payment of Weges and Salades (lRSpWS)

'102,802633 89.347.4r5

(Unaudlted) (Audtted)
June 30, December 31,
2024 2023
Rupees in thousands

'12.2 latisna
- lstisna tinanciflg
- lsttsna inventory

Advances against lstisna linancing
. lslisna financing - lslamic Export Refinance Scheme (IERS)
' Advances againsl lslisna tinancing - l6jamic Export Rofnanc€ Schemo (|ERS)

12.3 ljarah financtng and retated assets
- Nel book value of assets in ljarah under IFAS 2
- Advanoes against ljarah

12.6 Staff finance

Statf vehicte iinance under Diminishlng Mushaaaka
Sialf hous,ng fanance und€r Oimini6hlng Musharaka

12.7 ParticulaB of lslamlc flnlnclng and ,elalad t$ata . gro!!
ln local currency
ln foreign currencyql-

20,63A,247 12.249 46A

5,567,599
6,534,969

75,900

70,000

1,396.472

380,044

2,114,930

18,735

53,200

1,620,373

545,663

2,474,159

39,284

1'11,S39

1,744,O35

61,050

3,963,381

1.578,968

32,871

4.791 41A

1,611839 1 805 O8s

51,128,090

3,185,731

42,210,2A7

3,416,000

22,312.151 24.223733

549,42A 474,493
1,604,022 1,427,O9A

75,273 120,960

105,114.000 90,635,616

_!!Jl_1,090 ____99 6.9! 61_e_

,I2 ISLAMIC FINANCING ANO RELAIED ASSETS. NET

(Unaudlted)
June 30,

2024

12.1

12.2

12.4 Running Musheraka
Runn jng Musharaka financing

- iilrnning tr/tusharaka financjng - lslamac Export Refinance Scheme (IERS)

12,5 Dimlnishing llrusharaka
- Diminishing Musharaka financing
_ oiminishing Mushar.ka financing - rsramic Rsfinancrng scheme for payment of wages and sarari"" (rRspws)- Advances against Diminishing Musharaka financing
' Advances against Diminishing Musharaka _ lslamic Long Term Flnancing Facjtity (LTFF)- Advances against Diminishing Musharaka un(ter lslamic Temporary E@nomac

Retinancing Facility (iTERF) tor plant and Machinery

7,794,29A

12.3/,A,239

425,710

70,000

54,313 821 45.626.287

21,895.11-4 23,754,790

341,764 U7,9a3

2,157,442 1,901.503



June 2024 Oecember 31 2023

Category of Ctassification - Stage 3 under IFRS 9

Non-
Pertorming

lslemic
financing and
related assets

Credit los3
allowanco

Non-
performing

lslamic
financing

and related

Cr€dil loss

Unau

1,692 802 1

Rupees ln thousands

ited

Domeatic
Other Assets Especialty Mentioned (OAEM)
Substandard

Doubtful

Loss

12.9 Particulars of credit toss allowance sgalnst lslamlc financing and r€lated essets

7,832
30 156

490,445 14,126
528,37.1

222176
157,979

577,653

5,482

3,193
736,575

2,221,235 1,546.429 1 957.808 745 250

June 30, 2024 nauditodI December 31, 202X IAudited)St ge 3 Stsge 2 Stago 1 Total Speclflc General Total
Rupees in thousands

Opening balanco
rmpact of adoption of IFRS-g
Charge for the period / year
Reversals

Amounls written off
Closing balanc6

745,250 542,951
804 972

(3,793)

044 67 571
7,658

(11.451)
30,741

(808)
79,536

(102,009)
117,935

(114,268\
577,686

(6,651)
149,396
(16.354)

727,0A2
(23.005)

1,2A8,2O1 175,194 409,909 585,103
019,499

3,667 571,035 133,04229,933 122,473) 704,O77
(97s)(979

429 111 840 6 098 2,311 357 745 951 1 201

12.11 Advances - particlurs ot credit los8 allowanco

Op6ning balance

lmpacl of adoption ot |FRS-9
New advanceg
Dercgnised or repaid / reversalof provision
Transier to St6ge 1 / charge for the year
Transfar to Stago 2

l ransfer to Stage 3

Stege 3 Stago 2 Stage 1 Totat speii{tc General Total

slale Bank of Pakistan vide BsD circular No. 02 dated January 27, 2009, BsD circutar No. 10 dated october 20, 2009, BsD circutar No. 02 of 20 10dated June 03' 2010 and BsD circular No ol o, 201 1 dated ddob€r ri 2oli h-as-litowed uonefit or rorced sate value (Fsv) of ptant & Machineryunder charge, pledged stock and mortgac€d residential, commerciat a iniustriat piJpl,ios tr"ro ano buitding onty) held as colateratagahst NpLs forirve years from lhe date of classifrcation. Had lhe- benef[ not been laken bv ir," a"'ai,1r," if""ir" orovision againsr non-performing rsram,. r,nancrng anore ated assels would have been higher by Rs. 551.968 mi ion (Declmb€,ir, ZOiC, if". mZ.a6S mrthon). The addnionat ben€Ut on the Bank,s pro.rt anoloss accounl aristng fiom availing the Fsv benefit - n€t of tar amounts lo Ri- zai.soa ,irrion (Dec€mber 31, 2023: Rs. 493.610 miltion). Howev€r, the
:#H:flJ[*' 

on profitabilitv arising from availing the benelit or ror"eJ 
""Ll 

,"rue 
" nor avaitabte r* p"vr"nr 

"iLJ i,i 
"L"i dividends to

June 30. 2024 (LJ naudited) December 3 L 2023 lAtrdited)

Rupees in thousands

745,250 542,951

461,044

1,288,201 175,194 409,909 585,103

Amounls witlen ofl
Changes in risk parameters

Closrng balancE

804 972 675,s71 1.019 499

10,351 53,686 362,785 426,822

(14

571,035
(979)

704,077
(979)

133,A42

,144) 123,7s3) (385,258) 1423 ,155)
1, 546.429 111,840 653,098 2,311 745,250 542,951 1,288 201

12.12 lslafiic ,inancing and relatod assots - Category of classification

Jt ne 30, 2024 Oecembsr 3l, 2023

Credit loss Non-
pertorming

amount

Provision
held

Domestic
Performing

Underperforming
Non-Performing

OAEIV

Substandard

Doul)lful
Loss

100,200,199
2,692,566

653,098
111 840

7,832
30,156

490,445
1,692,802

3,932
14126

1,528,371

222,176
157,979

1,577,653

5,4A2

736,57s
2,221,235 1,546,425 1,9s7308 745,250

5,606

1,366

3.379
15,954

1,681

(7,694)

46,624

12,879)

235,791
158.651

7,694

\46,624)
12,727t

253,111
'173,711 (6,6s1)

577,686
(16,3s4)

t49,396
(23,005)
727,OA2

*iP

Stage 1

Slage 2
Slage 3

105,114 ,000 2,311,367 'r,957,608 745 25A

'12, t0

i1"ffifl1"[i:3#:,jiJ:'Xrffi:,h'i:',:ff 
Rs.2.22123i nirrion (D.cembor 3r.2023, Rs. 1,es7.so8 mirion) which have been prsced under non-

Gtosg amount

Rupe* in thousands



X 3. i Capital work-in-progress

Civilworks
Advance to suppliers and contractors
Eiectrical and computer equipmenl

13.2 Additions to property and equipment

The following additions have been made to property & equipments
during the period:

Capital work-in-progress

Property and equlpment
Freehold land
Building on freehotd land
Leasehold improvemenls
Furniture and fixtures
Electrical, office and computer equipment
Vehicles

13.3 Disposal of property and equipment

4,481.O41 3,755,402

'1,066,886

3,414,'155

231,368

604,E95

230.623
1,066,886

125
9,451

67,989
51,920

312,000
o 746

(Unaudited) (Unaudited)
June 30, June 30,
2024 2023
Rupees in thousands

554,036 't76,971

3

5'14,632

240,770

13,028
425,650

75,954
514,632

665
27,gO2
'19,835

126,253

The net book value of property & equipments disposed off during
the period is as follows:

451,231 174,655

1,005.267 351,626

207
23

140

482
213 645

(Unaudited) (Audited)
June 30, December 3.1,

2024 2023
Rupees in thousands

Furniture and fixtures
Electrical, oflice and computer equipment
Vehicles

14 RIGHT.OF-USE ASSETS

Cost at the start of period/ year
Accumulated Oepreciation
Ner carryang amount at the start of period/ year

Addition during the period

Deletion during the period

Depreciation charge for the period

_ Net carrying amount at the end ofthe period / year4v

4,129,982
(2,102,',t911

3,566,889
(1,618,010)

2,027,791 1,948,879

287 ,234 628,268

(22,0571

(s27,299)(289,71 1)

2,025,314 2.027.791

13 PROPERTY AND EQUIPMENT

Capital work-in-progress
Property and equipment

(Unaudited) (Audited)
June 30, December 31,
2024 2023
Rupees in thousands



(Unaudited) (Audited)
June 30, December 31,

9746 2023
Rupees in thousandsI5 INTANGIBLE ASSETS

Advance against purchase of sonware

Computer soflware

'X5.1 Additions to intanglbte assets

16 DEFERRED TAX ASSETS / (LIABILITY) - NET

643,265 74,582

June 30, 2024 (Unaudited
At Jan 01, Re

2024
cognised in Recognised in At June 30,

2024PALA/C oct
Rupees in thousands

157,064 65,744 559,15'1

(602,355) 2'19,059 (344,404)
29'l '104,636 778 10 437 555

December 31, 2023 (Audited
At Jan 01,

2023
Recognised ln Recognised ln

At Dec 31,2023P&L A./C oct
Rupees in thousands

63,466
41,945

(60,780)
112,433

2,686
154,378

105,411 51,653 157,064

(85,881)

60,297
(67,300)

2,135 (11,984)

(510,031)
(95,730)

(449,734\
(56,891)

(92,884) 12,544 (522,O1s\ (602,355)

676,072

399,488

532,846

(Unaudited) (Unaudited)

June 30, June 30,
2024 2023

Rupees in thousands

580,562

62,703
52,371

22,211

Deductible temporary difference
Credit loss allowance against lslamic linancing and

related assets, balances with other banks, due
from financial instilutions and off balance sheet
obligations

Workers Welfare Fund

Taxable temporary difference
Surplus on revaluation of property & equipments
Surplus on revaluation of investments
Accelerated tax depreciation

Deductible temporary difference
Credit loss allowance against lslamic financing

and related asseis
Workers Welfare Fund

z,ooo

154,378

21,890

43,854
559,151 583,727

198,232

(95,730)

(449,734)

(56,891)

1,067

37,825
2'19,059

(e4,663)
(230,675)

(19,066)

{1t-
12,527 64,197 522 445,291

The following additions have been made to Intangible assels during the period:

Capital work-in-progress

Directly purchased

95,510

437,336
1,075,560

Taxable temporary differ6nce
Surplus on revaluation of property & equipments
Surplus on revaluation of investments
Accelerated tax depreciation

781.959

38,892

)

10,409



(Unaudited) (Audited)

June 30, Oecember 31,

2024 2023

Rupees in thousands
17 OTHER ASSETS

Profit / return accrued in local currency

Advances, deposits, advancs rent and other prepayments

Advance taxation (payments le8s provisions)

Branch adjustment account

Receivable against ATM transactions

Receivable under home remittances

Un-realized mark to market gain on foMard foreign exchange contracts
Acceptances

Others

Note

23

9,550,867

492,007

156,568

1,499,978

12,874

247,841

1,584,439

414,895

18 CONTINGENT ASSETS

There were no contingent assets ofthe Bank as at June 30, 2024 (December 31,2023: Nil)

,t9 BILLS PAYABLE

ln Pakistan

Outslde Pakistan

2A DUE TO FINANCIAL INSTITUTIONS

Details of due to financlal institutions _ S€cured / Umecured

Sscured

Musharaka with the State Bank of paklstan -

lslamic Export Reflnance Scheme (IERS)

lnvestment under - lslamic Long T6rm Financing Facility (ILTFF)

lnvestment under - lslamic

Temporary Economic Refinancing Facility (ITERF) for ptant and Machinery
investment under - lslamic

Financing Facility for Renewabte Eneryy (IFRE)

Unsecured

Musharaka arrangements with financial institutions

Musharaka arrangements with other institution

Overdrawn nostro accounts
*11-

14,733,811 13,959,469

(Unaudited) (Audited)
June 30, Oecember 3.1,

2024 2023
Rupees in thousands

1,791,788 2,175,473

1,791,788 2j75,473

3,854,642 4166204

287 ,509 3'19,453

3,035,619

1,857 ,921

2,610,217

184,200

3,633,293

1,929,943

15,562,500

202,153

1'1,830,'108 25.813.546

10,941,359

446,619

547 ,138

56,619

'1,087,985

17,191

3,846

1,084,073

548,981



21 DEPOSITS AND OTHER ACCOUNTS

Customers

Current deposits - non-remunerative

Savings depositg

Tem deposits

Others

57,622,599

I t,656,813

52,561,541

't3,334,721

3,710,649

1,602,296

2,0E1,643

61,333,248

83,259,109

54,643,184

13,334,721

53,016,118

68,322,860

48,983,635

6,893,851

3,273,892

1,473,784

1,859,723

56,290,0t0

69,796,644

50,843,358

6,893,851

205,175,674 7,394,588 212,570,262 177,2.16,464 6,607,399 183,82s,863

Financial lnstitutions

Current deposits - non-remuneaative

Savings deposits

Term deposits

1,172,344

35,711,038

2,572,000

1,172.344

35,711 ,038

2,572,000

39,455,382

193,668

18,265,424

2,177,OO0

203 193,871

14,265,424

2,177,000

39,455,382 20,636,092 203 20,636,295

244,631,056 7,394,588 252,025,6i4 197,852,556 6,607,602 204,460,158

-

(Unaudit€d) (Audited)

June 30, Decomber 31,

2024 2023

Rupegs in thousands
22 LEASE LIABILITIES

Outstanding amount at the starl of the psriod

Addition during the period

Disposed off during the perlod

Payment of lease tiability against right ot use ssset

unwinding of lease liability against right of use asset

Outstanding amount at the end ofthe period

22. i Liabilities Outstanding

Not later than one ygar

Later than one year and upto five yea.s

Over five years

Total at the year end

287,234

(439,274)

172,412

2,488,775

628,268

(28,376)

(761,903)

309,332

____?.996,468
2,636,096

516,061

1 ,544,231

456,176

495,967

1,625,009

515,120

2.656,468 2,636,096It

ffi#curencv currenciea currencv 
"rrr"n"[ 

Total

Rupees in thousands



(Unaudited) (Audited)
June 30, Decembe.31,
2021 2023
Rupees in thou6ands23 OTHER LIABILITIES

Opening balance

Charge for lhe period /year
lmpact of adoption of IFRS g

Reversals

Amount written off
Closing balance

24 SHARE CAPITAL

Authorised capital

(Unaudited)

Junc 30,
2024

(Unaudited)

June 30,

2024

Profit / return payable in local currency
Profit / return payable in foreign currencies
Accrued expenses
Current taxalion (provision less payments)
Uaearned income
Acceptances

Advance receipt against lslamic financing and related assets
Charily fund batance
Credit loss allowance against otf-balance sheet obllgations
Security deposits against ljarah finsncing
Retention moneypayable
Wilhholding tax, Federat Excise Duty and other payable
Un-realized mark to markel loss on torward foreign exchange cpntracls
Others

23.1

17
96,655

'1,064,073

38,474

9,640

128,639

813,542
(4,503)

79,828

3,114,456

16,600

1,213,379

943,847

94,572
1,584,439

45,040
23,238

906,994

812,097

72,423
205,318

1,212.583

(Unaudited) (Audited)
June 30, Decembor 31,
2024 2023
Rupees in thousands

4,752,79'l
20,532

1,242,004

44,065

84,574

23.1

__9o4tn ___ll!4!9_
ll includes Rs' '160'823 million ( December 31,2023: Rs. 167.819 milllon) in respect of profit / retum accrued on Musharaka wrth sBp underrsrariic Expon Refinance scheme and Rs b6.909 ;lili;; i ;;ffi;;'iiiola, *. 42.13.r milion) in respecr of rerurn accrued onacceptancesfromthoSBPundervariouslslamicRetinancestrrem-e1

Credit loss allowance agalnst off.balanco sheet obligationg

Number of shares

2,000,000.000

24.1 lssued, subscribed and paid up capital

(Audited)

Decembor 3,t,
2023

(Audited)

December 31,

2023

128,639

'128,639

20,000,000 20 000 000

(Unaudited) (Audited)
June 30, Decembe.31,

2024 2023
Rupges ln thousands

24.2

4v

Number of shares

1.555,000.000 1,555,000,000

Fully paid in cash

Balance at beginning of the period /year

lssued durlng the perjod / year

Balance at end ofthe period / year

'15,550,000 15,550,000

_lpgpqggq 1,555,000,000 15,550,000 15 550.000

;l:"';:* 
shares are 1oo % ( December 31'2023:1}ooh\ hetd by McB Bank Limited (McB) - the pa.ent company and its nominee

Note

(Unaudited) (Audited)

June 30, Oecember 31,
2024 2023
Rupees in thousands



25

Statutory reserves

2E SURPLUS ON REVALUATION OF ASSETS
- NET OF TAX

Surplus arising on revaluation of:
- Property and equipment
- Securities measured at FVOCI_Debt

Deferred tax on surplus on revaluation of;
- Property and equipment
- Securities measured at FVOCI-Debl

CONTINGENCIES AND COMMITMENTS

Guarantees

Gommitments

Other coniingent tiabilities

27.1 Guarantees

Performance guarantees

Other guarantees

27.2 Commitments

Documentary credits and short-term trade-related transactjons
Letters of credit

Commitments for acquisition of:
lntangible assets
property & equipmenls

Other commitments

27.2.1 Commitments in respect of forward
foreign exchange contracts

(325,337) (545,464)
705,532 934.644

27.1

27.3

22,409,570 16,337,475

37,062,469 34,480,690
1,118,637 1.090.328

60,590,676 51.908.493

9,780,810 6,930,799

12,628.760 9.406 676
22,409,570 16.337.475

14,153,303 14,814,708

27.2.1 21,241,758 17,780,265

(Unaudited) (Audited)
June 30, December 31,

2021 2023
Rupees in thousands

1,863,098 '1,428,486

25.'i statutory reserve represents amount set aside as per the requiremenls of section 21 of lhe Banking companies ordinance,

(Unaudited) (Audited)
June 30, December 3i,

2021 2023
Rupees in thousandsNote

11.1

s60,104

470,765

(94,662)

562,283

917,825
1,030,869 ,1,480,108

(9s,730)
(449,'r34)

27 5,657

325,1 '16

1,066.635 1.128 247
37,062,469 34.480.690

7,246,830
13,994,928

10,514,065

7,266,200

Purchase

Sale

27 .2.2

21,241.758 17.780 265

RESERVES

Comrnitments in respect of:

Forward foreign exchange contracls

390,605

366,865

4v



27.2.2 Other commitrnentE

Commitments to extend financing

27.2.2.1

27 _2.2.2

27.3 Other contingent liabilities

Claims against the Bank not acknowledged as debt

)-'e PROFIT / RETURN EARNED

Profit / return oarnod recorded on financial assets measured at:

Financial assets measured al amortised cost
Financial assets measured at fair value through OCl.
Financial assets measured at fair value through p&L

PROFIT / RETURN EXPENSED

Deposits and other accounts
Musharaka and other arrangements with the State Bank

of Pakistan

Musharaka arrangements with other
financial institutions

l\,lusharaka arrangements with other institutions
Unwinding of lease liability against righlof-use asset
Deferred Bonus

JU FEE AND COMMISSION INCOME

Branch banking customer fees
Consumer finance related fees
Card related fees
Credit related fees
Digital banking fees
Commission on trade
Commission on guaranlees
Commission on cash management
Commission on remittances including home remiflances
Commission on banca lakaful
Locker rent
Others

Note

27.2.2.1

(Unaudited) (Audited)
June 30, December 3,1,
2024 2023
Rupees in thousands

1,090,328

(Unaudited) (Unaudited)
June 30, June 30,
2021 2023
Rupees in thousands

1.066.635 11?A)a7

These represent commitments that are irevocable because they cannot be withdrawn at the discretion of the Bank withoutthe risk of incurring significant penalty or expense.

other than those stated above' the Bank makes commitment(s) to extend credit in the normal course of business including
;:ii:?#t"" 

but these being revocabre commitme"t" a" rllri ;n;; 
";v 

penartv or expense if the facirity is unirateraly

9,913,050

13,669,668

47,869
412

23,630.999

7,785,832
6,838,193

251,498

12,035
14,887,558

28.1

13,848,02.1

9,78't,818
I ,.160

23,630,999

9,665.272

5,222,286

12,273,235

'1,291,6,15

1,555,138

172,4.12

1,757

296,560

15,294,157 __f.999p11_

571 ,7 49

25,566
'148,750

12,217

176,269

21,996

42,672
97,070

36,732

11,547

20,124

21,549
11,041

s01

10,754

6,924
115,435

12,162
25,182
89,516

38,480

28,385

16,425

14,638

9,9S8

462,013 368,194

Financing

lnvestments in securities
Musharaka arrangements
Deposits with flnancial institutions

(Unaudited) (Audited)
June 30, December 31,

2024 2023
Rupees in thousands

1,118,637

14,887,558

6,864,286



(Unaudited) (Unaudited)
June 30, June 30,
2021 2023
Rupees in thousands

3'l

31.1

32

33

OTHER INCOME

Rental income
Gain on sale of property & equipments
Fees and charges recovered
Commission on arrangement with financial institutions
Gain on termination of lease liability against right of use assets
Gain on conversion of liarah agreements

OPERATING EXPENSES

Total compensation expense

Property expense
Rent and taxes
Takafulexpenses
Utilities cost
Security (including guards)
Repairs and maintenance (inctuding janitorial charges)
Depreciation on right-of-use assets
Depreciation

lnformation technology expenses
Software maintenance
Hardware maintenance
Takaful expenses
Depreciation
Amortization
Network charges

Other operating expenses
Oirectors' fees and allowances
Fees and allowances to Shari'ah Board
Legal and professional charges
Takatul expenses
Fee and subscription
Outsourced services costs
Travelling and conveyance
Repairs and maintenance of vehicles
NIFT clearing chaBes
Brokerage, commission and bank charges
Depreciation
Training and development
Postage and courier charges
Communication
Stationery and printing
Nilarketing, adve(isement and publicity
Auditors' remuneration
Entertainment

Others

Note

31.1 1,88.1

(3,184)
4.1A1\
(5.484)

(46)

(46)

1,881 (46)

,1,88.1 (46)

5,84'1

39,093
22,415

161,465
236,646
113,048
289,711
194 779

250
5,5'13

92,765
6,319
8,809

113.6s6

2,215,895 1,645,314

21,043
19,162
95,106

173,826
89,237

256,241
15'1 581

1,O57,157 806,196

208,899
22,779

'1 ,343
70,136

100,550
'100 704

152,37 0
33,748

1,242
61,419
oi lao
54,221

504,4',t 1 396,159

778,532 513 016

9,700
8,696

40,357
98,818

1,939
94,191
99,291
3,023

17,688
22,7 41
12,718

8,03.1

26,289
70,854
83,51'1
48,588
10,965
44,843
76 285

3,276
7,064

21,778
71,650

't,226
80,733
69,401

3,706
15,986
27.242

4,526
20,554
23,771
54,205
15,281
6,739

31,965

43,941+rr
4,555,995 3.360 685

LOSS ON SECURITIES

Realised

Unrealised - Reclassification due to business model and Sppl assessment
Unrealised - Measured at FVPL

ReallsBd Gains - net on;
Federal Government Securities - Sukuk certificates
Shares

1,308
9,407

86,439



.,4 OTHER CHARGES

Penalties imposed by the State Bank of pakistan

35 CREDIT LOSS ALLOWANCE & WRITE OFFS . NET

Credit loss allowance against cash and balances with treasury banks
Credit loss allowance against balances with other banks
Credit loss allowance against due from financial institutions
Credil loss allowance for diminution in value of investments
Credit loss allowance / provislon against lslamio financing and related assets
Other credit loss allowance / (write offs)
Bad debts written off directy

Recovery of write offs / bad debts

TAXATION

Note

(Unaudited) (Unaudited)
June 30, June 30,

2024 2023

Rupees in thousands

1 ,326
.1.326

1,623

(3,629)

(31)

44,065

318,135

318,135

2,088,059 2,047.096

2,1 73,062 1,965,598

Number of shares
- ln thousands

1,555,000 1,555,000

Rupees

1.397 1.264

(Unaudited) (Unaudited)

June 30, June 30,

2024 2023

Rupees in thousands

222

222

10.1

Current

Deferred

BASIC AND DILUTED EARNINGS PER SHARE

Profit after taxation

We,ghted average number of ordinary shares

Basic and diluted earnings per share

CASH AND CASH EOUIVALENTS

Cash and balances with treasury banks

Balances with other banks

Overdrawn nostro accounts

8

9

16,220,768

8,208,721

(1,143)

25,305,524

13,093,139

+lv
38,398,663 24,428,346

45,695

2152,695 2,206,456

(104,636) ( 159.360)



IJ:"tilHil:1"j:rtrji*:other than.those dassilied as held to colred model, is based on quoted market price. ouored secudti.s ctassified under hetd

ln lhe opinion of the manag€menl' the fair vslu6.of the emaining financial assets and financlal riabilities aae not sionificanfiy differenl kom their canying valuessrnce these assets and tiabitjties are etther short-term in natrr" oi ,*pri""o iiii .t 
"r't 

r"rm. 
-

Fairvalueof ,inanclal lnon.flnanclat aaieta

'Ihe Bank meesures fah values using the following fah value hlerarchy that rellecls the signilicance or lhe inputs used in fiaking th€ measurements:

Level 1l Fairvalue measurements using quoted prices (unadj6ted) in aotive markets lor identicalassers orliabilities.

::iH"ili;1[ffi:l':]",ff;:'lnJi:.'$"'er than quoled prices included within Levet 1 rhat are obseryabte for the assets or liabitiry, e.ther direc0y (i.e.

Level 3: Fair value measurementB uging inputfor the asset or liabiliv that are not based on observabte market data (i.e. unobservabte inpuls).

The table below analyses the financialancl non_financial assets carried atfair vatues, by vatuation methodr. For fnancial assets, the Bank essentia y ca.ri6 itsrnvestrnents in sukuk and equitv secudties atfairvalues- valustion ofinvesrm"ns i"'""1"iJolrt 
"" 

p".guiderines specilied by the sBp. rn case of non-fnanciarassets, the Bank has adopled revatuation modet (as per tAS t6) in respeJoii;;;;;; ilil;g

June 30, 2024 (Unaudited)
Caflying value Level I Lovel 2

Rupees in thousands
Total

99,340,637

6

100,107 453

28,215,175

'1,387,591

Jnvestments

Federal Govemment Securities
Shares

Non-Government Socurities

08,340,637

766

99,340,637

816

28,215,175

1,387,591

Financial assets . dtsclosed but not
measured at fair vatue

lnv€stments

Fair value of non-rinancial aaseta
Operating property & equiomenlg

(laod and buitding)

Off-balance shset flnanclal instruments

Forelgn exchange coniracts purchase
Foreign exchange contracls sale

100,107,453

28215,175

'1,387,591

7,246,830

13,994,928
6,575,075

13,736,802
6,575,075

13,736,802

December 31

Garrylng valua Level 1 Level 2

Rupees in thousand6
L€vel 3 Total

96,327,372

36,2'16,930

1.344,421

lnvestments

Federal Government Secud es
Pakistan Energy Sukkuks
GOP ljarah Sukkuk

Snares

Non-Government Secudties

95,563,982

763,390

On.balance sheet tinanctal initruments
Financiala8sets measured at falr value

95,563,982

763 390

96,327,372

36,216,930

1,384,421

95,563,982

763 90
98.327,372

36,216,S30

'l,394,421

Off-batance 6h€€t fl nancial hstruments
ForeLgn exchange contracts purchass
l:oreiEn exchange contracts sale

10,514,065

7,266,200
10,407,558

7,116,7A7
10,407,558

7,116,7A7

qv
'ine Barrk s policy is lo recognise transfers into and out of the different lak value hierarchy levels at the dare he event or chang€ in circumstances thal causedilre Iransferlo occur. There were no transfers between lev€ls 1 and 2 du ng lhe pedod.

3s FAIR VA|-UE I'TEASUREMENTS

33.1

Lovel 3

On-balance sheet ff nanclal lnatrumenta
Financiala6sots measured at fair valu6

Financial as6et6 - disclosed but not
measured at falr value

lnvestments

Fair value ol nor-llnanclal aaaats
Operating property & equipm€ntB

(land and building)

100,107.453



la) Financial instrument! ir lsvel I
Frnancial in8trumenls includod in t6v6tl compdss ot inv63lmlnB in tid6d ordinary shares.

(b) Finarcial inBtrumenb in t.vet 2

F na ncral inslruments inctuded in t6vet2 comprise ofsukuk6 and Fomsrd E)(change Conlracts.

(c) Financl€l iGtrum.nta ln tev.t 3

Curr€ntty, no firBnciel instrumenl as da$itr€d in t.vet3.

Valuation technlquo3 snd lnpub uted ln detarmlnatjon of falr valu.r

40 SEGMENTINFORMATIOI{

40.1 Segmei!t detaits with respect to businoss ectiviUas

June 30, 2024 (Unaudited)

Valuation techniques and input used
Fully peid-up ordinary Fair values of

Erchange,
inv€slmonts in tisted equ are valued on the basis of closing quoted markot

ljareh Sukuks (GOF
larah Sukuks a.d
olher ljarah Sukuks)

Fair values of GoP rah Sukuks nd olherlja Suarah de ved 5tn lhe KISs Finalhe ncial lkel
fromq differenteighl re-definedp prov€d

Foreign exchange
conflacls

The valualion has be€n det€rmined by int6rpolating the mid ral€s announced by lhe Stale Ban

Operating property e
equipm€nts (land and
buildirg)

n Banke/s Associatio
Land and building6 ar€
based on th€ir ass6ssm

rovaluod overy thrce y€ars
enl of ma*st valu6 of lhe prc

ng professionel valuers on the pan6l ot pe

Profit and Loss

Retail Corpomte Consumor Micro Tre.sury Hs.d Officc Sub-tot t Eltmin.Uon Tot t

Rupe63 ln thousands

E,336,842 E 336.842
inrer segmenl revenue - net

(9,144,526)

14,799,648

385,505

6,722,070

l'6,737,222)

146,752

815,255

1707,014)

4,827

36,207

{33,752)

5,927

'10,029,018

(8,168,234)

67,454

(121,782)

u6,574
1,224 615 689 615,589

6.040,a27 131,600 117,05E 8,382 1,928,838 726.016 8,952,531 8,952,531

(4,645,715)
Segment direcl axpens6s

lnter segmenl etpenso ellocetjon

Total expensas

12 542,2171

(s45,515)

(108,833)

(5,937)

('130,970)

(11,95s)

(1,040)

(325)

(19,396)

1874)

(1,843,260) (4.645,71s)

564,517
(3,087,732)

128.394

1114,77O1

21,313

(142,935) (1,36s)

(19,163) (19.805)

(20,27o)

2,O37

(1,278,643) (4,645,715) {4,645,715)

(1,683)Lired loss allowance / reversels

Proft / (loss) before tax
(45. 695) (45,695)

2,924.501 38.143 (45,030) (12.788) 1,910,605. (554,310) 4.2a1,121 4,261,121

38,398,663

128.322,62A

200.73A,164

8,499,914

102,127 427

674,806

6,515,096

191,994.615

2 842.

30 31,883,216

- 124,322,62e

321

I735,549 (200,730,164)

38,398.663

124,322,628

7,207.A33 712,541

52,353

2.169,117

11,164

11,038,853

8,499,914

102,127,A27

674,E06

22,753,2A 1

8 499,S14

11,501,130

57,637

80,537.206

553,652

2,520,368635 493. 561 16,660 5.841. 204 22, 753,2A1
212,91't,113 A3,611,226 7,753,747 729,231 174,546,962 21,9S5,0& 501.507,283 (200,730,154) 300,777,119

Bills payabl€

Due io financial instituriona

Deposils & oth.r eccount!

Nel inigr segrnent boraowing

Others

Total llabitities

9,035,691

18,201,146

55,365,399

970,E47

500,000

416,185

6,132,556

748.036

741,O77

942

1,850 320

31,756,520

138,491,132

67.620

- 1,731,788

- 11,E30,108

540 252,025,644

- 200,730,'t64 (200,730,164)

1,791,784

444,097

201,549,253

1,791,788

11830.108

252,025.644

6.101.474 3.E41,321 11.730 ,244 11,730,240
209,986,612 83.573,083 7,79A,777 742.019 172,165,592 3,841,861 478,107.944 1200,730,164) 277,377,7A0

- 23.399.3392,924,50'1 38,143 (45,030) (12 .786) 2,301.370 '11 3.143 23,E, 399 339
Equiiy

Total Equity & llsblllda3 212.9',11 .113 93.A11,225 7.753,747 729,231 171.546.9A2 21 95 004 501.507.2835. 300,777.119

18,848,264 ,9,887,801 12,080 21.241,758 600.773 60,590,676 60 590.676Contingenci* & Commltlfiants
*1r

Cash and bank balenc€s

[]el inter segment lending

Due ircm iinancisl inatitutions

tsramic Ftnencng - p€rlomino

- non-portorming

Oth€16

TotatAsaots



June 30, 2023 (Unaudttod)

Rotail Corporaie Consume, Micro
Finance Trea3ury Hoad Oflico Sub.totat

Rupoes ln !housanals

6,980,647

Ellmlnaflon Total

6,980,617
Nei Protit / return

lnler s€gm6nl revonuc - nat

Otherincome

(5,919.731)

12,230,832

313,684

5,230,351

(4,s33,456)

95,300

929,115

1722,177)

11,242

16,962

(14,511)

2,299

6,830,946

\7,471,37O)

366,575

(106,938)

510,692

13.112 802.252 8A2,252
6,624,765 792JA5 21A,220 4.750 (273,849) 416,808 7,782.Asg

(1,672,603)

7,7A2 899

(3,452,070)
Segmenl dtect expensas

lnler segment expens6 alocstion

(93,510)

(s,189)

(123,5E8)

(16,2E3)

(863)

(375)

(13,1s9)

(1 034)
(61 8,015)

11,s48,247) (3,452,070)

640,896
(2,290,618) (98,699) (139,971) (1,238) (14,193) (907.351) (3,452,070) 13,452,070)

25 (32'1A221 5,035 (2,469)Provrsions / (reversat) wdte off

Prclii / (loss) b€fore tax
696 (318,135 (318 ,135)

192 37 84 I 489 94 94

Decomber 31, 2023 IAudited)
Rupoes in thousands

Cash & Bank batenc€s

Nel inler segment tending

Due i.om financiat institutions

slamic Ftnencing - pedomino

- non-performlng

Orhers

TotalAsset8

22,332,4A0

132,544,302

187,893,070

2,500,000

68,'134.857

1.212,5s8

20,275,508

Balance Sheet

4,701,714

179,618,749 8,274,321 (187,893,070)

22,332,4A0

132,544,302

3,043.647 3,630 300 6,612,096 20.275 .508
199,321,314 70,649,182 8,43E,626 424,435 159.486,905 16,372,313 454,892,775 (1E7,893,070) 266,999,705

11,605,428

351,756

66,413,665

805,017

7,847,678 356,300

54,280

536,66E 5E,105

1,901,566

1,505

6,194,672

2,500,000

88,134,857

1,2,12,558

2,'175,473

202,166

183,135,643

10,048,860

20,81a,642

38,036,631

562,500

503,837

6,550,455

- 2,175,473

- 25,813,5,t6

2,036 204,450,1s8

, 187,893.070 (187.893,070)

2,175,473

25,813,546

204,450,158

15,000,000

142,874,329421,655

6673

10 004 633

11 940 7 242

2 113 | 882 I

6 926 31

74 22

544

186,825,310 70.216,093 8,347,335 422,322 158,117,O23 6,92S,439 ,{32,E56,523 (187,S93,070) 244,953,453

12 14 76

22 036 252
Equity

Total Equity & llebittu.g
089 91

199,321 3 14 70,849.'182 8.438 ,626 424,435 159,486.905 16372.313 454,892.775 266,999 705

Contingencies & Commitneots ts 31 17 141 17 7E0 5 757 47',1 51 9 51 93

40,2 Segrnenidetails with r€spect to geographlcal locauons

41 REU.ATED PARTY TRANSACTIONS

,'#,,:"#*1",J"'* *, relalionship Mlh il6 parEnl comprnv. er.ociat.3, emptoy.a b.n.fii plam and its dir€cror! end k y managomcnt pqsonnet and thsir clos€

Ji;:ilr*"ijl:fiJ'" '**ctions 
with rulaled perties in lhe ordinery course ot busin€sE and on subsranti'fly th6 same r.rm3 es for comparabte transactionB with p€ron

provided to th6m B det6mincd in accordencr with th€ l€m3 of thejl eppointmont.

- - 
The Chi€i Execuliv€ and thrac k€y mansgom€nt p€lBonnol hava b€rn povidad wilh Bar*,s mainlained cars,..,1t_

Bills payable

Dlre to financiat inslitutions

D€posils & oth€r accounls

Nel inlor segment bofiowing

Oth6ls

Total liabiti{es

30 17,830.507

-- 132,544,3 

-O2

- 2.500,000

l he Bank op€rales in Pakistan onty.



41.1 The deralrs or rransactions wrh re al8d paniesand b€tanc€9 with th6n.ro gtvsn Datow;

Jun. t0, 2024 {Un.udtr.d}

129,783

Dlr.cton m.n.!.mant
P.nonn.l

Rup8.! ln thou..nda

x.v
Olr.clo[ m.n.O.m.nt

P.ronn.l
Rupaaa ln lnouundr

130,005

130 085

oth.rralaled

ad.nce. wlth oth.r brnl.

Cr€dil los6 airowan@ h€ld ag.int b.l.n@ *ith oth6r bank.
lll.mlc fnrnclng rnd r.t.t.rt aa!.tr

Addilion dunn! the porlod / year
Repaid dunng lh6 period / year

cr6dil hss allowanca hatd a96irct tstamlc finsncino

Prop.ny t .qulpm.ntr - Crptr.t worr tn progr.r.
Advanco paid ag€insl purch.r6 ol pfop6ny

15,000

(4,039)

102 049
22 949

122,f621

r,877,558
2,031,76S

(2 04e,997)

97,953
42,950

(29,280)

1,829 326
2,7t2.fga

(2,73,1,t66)
15,000

10 051 102.436 1.859.330

I 11762

20,000
226,033

20,000
131 992

2!6 033

R@ivabro u.dor .ch6mo ot mer!€r
R€ceivsbl€ u,rd€r hom€ r€mlt.nc.

conlhg€nclo..nd commlim.lrla

5,392
2,183

70,204
52 021

4,686
6,554

89,597
48,138

11,242
17,192

11,292
12,875

24,414 a 275 122,224 21157 11244 137,735

ou. to fn.nct.t httltulonr

Add tion dunng ih€ p€noo / y6a.
Repad duing th. p€dod /y3 r

O.po.l!. rnd ot$.r .cco!nt3

Recoived dunng ths period / yo.r
wthd/swn duri.g th€ lanod / yoer

orh.r lhbllltl..

Unr6al[€d m.i< to mrtet toss on fo*€d toGign

Lsas€ iabilily Bga nEr ight.of-u3s assat

I000,000
61,000,0@
169,t49,783)

78,2@,000
(6S,200,000)

614 217 9.000.000

120,633
2,477,134

(2,31q,381)

7A,726
172,5a9

(162,640)
(23)

4,&424A
29,$4,702

(2e,705,433)

'100,227

10,104,304
(10,083,e€1)

83

66,065
417,279

(406,627)
(11)

9s5,552
43,4'12.103

(39,903,801)

{208)
287 536 86,652 3,835,515 120633 76 726 4,504,246

5,845 15 157
14,933

14,155
3

18,214

51 3o

286

211,fi1

0.904

149,137
194

3U6 462 6.039 30 376 131 509 1 67651 30 63,336

Jun. !0, 2o2a (Un.udtt.d) J!n.!0, 2021(Un.udtt.d)

Dlr6cior. m.n.gBm6nt
p.6onn.l

Rup... ln thou.!n.l!

K.v
Dlr.cloE m.n.o.flent

p.[onn.l
RuP... h thouund.

163,313
26,310

110,687
13.9?1

Tr.nsaction. d!ring th. p.riod

Protii / retum expens6d
o€pEcrarbn on n ghl-ot-u 36 € r36ts

M€€thc l@ to oiroctor.
Unwinding ot 16.$ tbbirity aoatmt nghkf{so .ss€t

orh6rlrum.ctlom dudng th. porlod

Managedat r.munoration p6ld

Conhbllio. paid to provld€nl fund
Re-imbursemont lnd€r homs r€mill.n@ p.ymontg
Pro@ds tom B.u. ol lh.r6 @pital
Proc$ds lrom sal€ ol prop€rly & oqulpm€nls
Purchase ol ooD€,lv & eouiomont.
D.bur6.ment n6do 6gein.t .dvarce al.ry
Rep3ym€flt mad€ agamst advsnc6 satery
Paymgnt m6de aOginlt .xp.ns! (includjng le..€ I 6billti6!)
Foroign curcncl plrdla83

L€iter ot G!ar.6t* i36uod

313 2,636 2 214

17
313 2 636 189632 2.261 121664

375,239
26,U7

178,011

174,1e2

234,751
22.W

22 404 316

3,276

1,577 3A,6t,l

66.015
2,@0

13,373

1,212 2,191
5,373

3,518 131
414 671 x2104 316 358 384 270.5',14 I S20 4 517 108 320

9? 714

95 092

7a,536

50 24243,178
424,5S6

1,519,590

31,816
17,7t6,038
21,024,747

+lP
I 630

9,700
55,452 148,310

304,290
708 239 I542

,17

2,126,325
1,0a3

otn6rr.l.l.d

265

29,716
32.116

1.304

1,4€2

i"o

Fotuerd oxchang€ @nrract

SaE

...3.n1!,:..5!.1?n
103 !60 1 743,399 174,1S6 1 osg 660

9.700

38 143 125,545

2,205,160



42 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):

Paid - up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligibie Common Equity Tier 1 (CET 'l) Capital

Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier 1 Capital

Eligible Tier 2 Capilal

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted AsseE (RWAS):

Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy ratio

Tier I Capital Adequacy Ratio

Total Capital Adequacy Ratio

Leverage Ratio (LR):

Eligible Tier'1 Capital

Total Exposures

Leverage Ratio

Liquidity Coverage Ratio (LCR):

Toial High Quality Liquid Assets

Total Net Cash Outflow

Liquidity Coverage Ratio

(Unaudited) (Audited)

June 30, December 31,
2024 2023

Rupees in thousands

21 ,618,247

21,618,247

1,634,124

20,568,762

20,568,762

1,477,595

76,51'1,155

4,447 ,837

20,957,292

67,578,085

4,124,665

20,957,292

101,916,284 92,660,O42

21.21% 22.20%

21.21o/o 22.2Oo/o

22.82% 23.79%

21,6't8,247

324,300,748

20,568,762

283.260,917

7.26%

99,890,703

82,249,50'l

84,205,536

50,600,287

121.45% 't66.41%

193,29',t,294

134,467 ,736

175,630,548

121,097.477

145.03%

43

43" I

+tr

GENERAL

rjornparative information has been reclassified, rearranged or additionally incorporaled in these condensed interim financial
siatements for the purposes of beter presentation.

Net Stable Funding Ratlo (NSFR):

Total Available Stable Funding

r3tai Required Stable Funding

Net Siable Funding Ratio

20,830,709 't9,673,122

23,252,371 22,046,357

143.75%



The sffect of reclassification, roanangement, restatement ln the comperaflve information pr€senled in these ,inancial
;:lfffi|.ji:["-:foption ornew rorms rorthe p,"pri"tion .i.""0"1'."0 interim financrai .i"Gr""t. r. exprained in

Descrlptlon of ltsm

Rltht-of-use assets

Lease liablllfles

Nature

Asset

Liabillty

From

Property and equipment

Other liabilities

To

RiBht-of-use assets

Lease liabilities

Rs ln 1000'

2,027,797

2,636,096

43.2 The following corresponding llgure has been re_arranged for the purposo of comparison.

Oescription
Dec 31,2023
Rupse8 ln
thou8ands From To

Balance with MCB for OTC Transac{ions 55,'146 Other Assets Balance with
other banks

43.3 Figures have been rounded off to the nearest thousand rupees unless otherwjse stated.

44 DATE OF AUTHORISATION FOR ISSUE

These condensed interim ,lnancial slatements were authorised for issue on by the Board o, Directors of lhe

+11-

CA^//
Chiet Financial Offfcor 1,,/t/l'/President / Chlef Execufive

/

Director irector


